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[eHeXHbI 1 BaNtOTHbIN PbIHKK

WToru Topros 3a npomemylo HeieI10

PoiHOK akyuli PoIHOK 0bauzayuli
UsmeHeHue 3anepuos N3meHeHue 3anep
Tekywee €26.06.21 cHayana cHavana Tekywee €26.06.21 cHayana cHavana
3HayeHue no 2021r.no 2020r.no 3HayeHune no 2021r.no 2020r.no
02.07.21 02.07.21 02.07.20 02.07.21 02.07.21 02.07.20
MSCI World 3046 0,7% 13,2% -5,5% UST10 1,42 -0,10 0,51 -1,25
S&P 500 4352 1,7% 15,9% -3,1% Bund 10 0,24 -0,08 0,34 -0,24
DAX 30 15650 0,3% 14,1% -4,8% ltaly 10 0,77 0,15 0,23 -0,20
CAC40 6553 -1,1% 18,0% -15,5% France 10 0,09 -0,10 0,44 -0,23
FTSE 100 7123 -0,2% 10,3% -17,3% Brazil 10 3,79 0,08 0,57 1,08
Bovespa 127622 0,3% 7,2% -16,8% Mexico 10 2,95 -0,01 0,27 0,05
Shanghai 3519 -2,5% 1,3% 1,3% Russia 30 2,51 0,00 0,41 -0,45
Sensex (MHaus) 52485 -0,8% 9,9% -13,1% Russia 42 3,63 -0,01 0,56 -0,40
HangSeng 28310 -3,3% 4,0% -10,9% O®31ropa(25083) 6,24 0,14 2,06 -1,17
MSCI pa3BuB. pbIHKK 1355 -1,8% 5,0% -8,2% O®35 net(26226) 7,01 0,11 1,63 -0,84
MSCI Russia 787 -0,7% 17,7% -23,0% O®310 net(26235) 7,19 0,07 1,28 -0,51
Mocbupika 3865 0,9% 17,5% -8,4% Mocbupa kopn.obn(ueH) 93,8 -0,1% -3,7% 1,1%
MocBup:ka (Bxkn. gus.) 6691 1,3% 20,2% -7,3% Mocbup:xa Kopn. (coB.A,0x) 456,7 0,0% -0,5% 4,7%
PTC 1660 -0,7% 19,6% -19,4% IFX-Cbonds 720,5 0,1% 0,1% 6,2%

BasntomHelli pbIHOK LJeHexcHbili pbIHOK

N3meHeHue 3a nepuop, 3HayeHune
Tekywee €26.06.21 cHavana cHavana Ha Ha Ha

3HaueHue no 2021r.no 2020r.no 02.07.2021 25.06.2021 02.07.2020

3HaueHne  3HauyeHue

02.07.21 02.07.21 02.07.20 LULLEEEEEacL-UERIY O] 5,50% 5,50% 4,50%
Py6./monnap 73,14 1,5% -1,2% 14,1% Mosprime overnight 5,48% 5,54% 4,63%
Py6./eBpo 86,77 0,7% -4,3% 14,2% PENO L6 overnight 6,50% 6,50% 5,50%
BuBan. Kop3nHa 79,28 1,2% -2,7% 14,2% Makc. % no genosutamd/n 5,26% 5,17% 4,80%
EBpo/monnap 1,187 -0,6% -2,9% 0,2% CraBkv no aenosumtam 1aw. 5,70% 5,70% 4,50%
NHaekc gonnapa 92,23 0,4% 2,5% 1,0% CraBKku No genosnTam 23u. 6,40% 6,40% 5,20%

Maxpo:—monomnqecxnifl KOHTEKCT

3apybexcHble poIHKU

CobbiTne BauaHue

3aseku Ha nocobue no 6e3pabomuye 8 CLUA cHo8a cmanu pe3Ko CHUXambcsa, 00HaKO HEOHUOAHHbIl pocm

6e3pabomuypi 6 CLLIA 8 uroHe HACMOPOX#(Usa UHBECMOpPO8

= Yucno 3anBOK Ha nocobue no 6espabotuue B CLUA cHusmnocb ¢ 415 Tbic. Ao 364 Tbic. Npu nporHo3e A Mo3uTneHoe
CHUXKeHuA o 388 Tbic.;

=  PMI B npomnpoussoactse CLUA B ntoHe coctaBun 62,1 n., HUxKe nporHosa B 62,6 n.; V YMepeHHo HeraTuBHoe

=  bBe3spaboruua B CLUA B UIOHE HEOXMAAHHO Bbipocna ¢ 5,8% no 5,9%, nporHos npeanonaran cHukeHne VY A CmelwwaHHoe
nokasarens Ao 5,6%. Yucno HoBbix paboumx mect B CLUA B mtoHe BbIpoC/io Ha 850 TbiC., YTO CTaNO LWECTbIM
MecALeM pocTa NOAPAA U MaKCMMaNbHbIM 3HaYEHUEM NOKa3aTenNs 3a UoHb;

= WHpeKc noTpebutenbckoit ysepeHHocTu B CLUA B nioHe Bbipoc co 120 n. go 127,3 n. npy NPOrHo3e CHUMKEHUA A YMEPEHHO NO3UTUBHOE
£o 119 n.;

= [Jedunumnt canbao Toprosoro 6anaHca CLUA B mae Bbipoc ¢ $68,9 mapa. ao $71,2 mnpa., 4yt cnabee VYMepeHHO HeraTMBHOE
nporHo3a.
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NHpnayus e eepo3oHe Ha4ana 3amednamecs, nompebumenbcKas aKMUBHOCMb 8 KpynHeliuwux esponelicKux
3KOHOMUKGaX nocmeneHHo cHUXcaemcs

NHOAAUMA B €BPO30HE B MIOHE, MO NPeABapuUTe/IbHOMN OueHKe, 3amegunack ¢ 2,0% 8o 1,9% r/r, B pamkax
nporHosa. B FfepmanHum nHonauma samegamnack ¢ 2,5% 80 2,3% r/r, cunbHee NporHosa;

NHAEKC 3KOHOMMYECKOI YBEPEHHOCTU B EBPO30HE B MIOHE Bblpoc co 114,5 n. go 117,9 n., Bbilwe NporHosa;
PMI B npomnpon3BoacTBe eBPO30HbI B UIOHE cocTasun 63,4 n., Bbiwe nporHo3a B 63,1 n., B FepmaHun n
®paHuUMM NOKasaTenb TaKKe NpPeBbiCUA NPOrHO3bl, B BennkobputaHum npounssoacteeHHbIi PMI okasanca
HUXXe NPOrHo30B;

Be3paboTuua B eBpo3oHe B Mae cHM3UAach ¢ 8% A0 7,9%, 4yTb cubHEe NPOrHo3a;

Po3HMuHble Npogaxu B FepmaHum B mae ynanv Ha 2,4% r/r nocne pocta Ha 5,1% B anpesie (NporHo3 nageHus
coctasnan 1%); notpebutenbckue pacxogpl Bo ®PpaHuuu B mae 3amefnuau poct go 7,4% r/r nocne
yBenudeHusn Ha 31,5% r/r 8 anpene (nporHo3 coctasnan +5,5%);

Oednumnt Tekywero cyeta Bennkobputanum B 1k21 cokpatunca ¢ £26,3 mapa. go £12,8 mappa,., cunbHee
NPOrHo3a, KBapTa/sbHOE MNafeHWe 3KCMopTa M MMNopTa B BennkobpuTaHum B 1K21 TaKKe COKpaTUNOChL
CU/IbHEe NPOrHO30B.

V A CmelaHHoe

A YmepeHHO No3nTusHoe
A YmepeHHO nNo3uTMBHOE

A YmepeHHO No3uTMBHOE
V YmepeHHOo HeraTuBHoe

A YmepeHHO No3uTMBHOE

/Jlenoeas akmueHocMb Kak 6 npou3eodcmeeHHOM ceKkmope, maK u e ceepe ycayz Kumasa cHuxcaemcs
cunbHee NpozHo306

PMI B npomnpoussoactee KHP B utoHe coctasmn 51,3 n. npu nporHose 51,9 n.; aHanorMyHbI UHAEKC B chepe
ycnyr coctasun 53,5 n. npu nporHose 55,3 n.

V YMepeHHO HeraTuBHoe

3kcrnopmepol Ha oyepedHoli ecmpeye OMEK+ npuHaau peweHue excemecsyHo Hapawjusams 006614y Ha 400
meoic.6.c. 8 nepuod ¢ aszycma no 0exkabpo 2021 200a, npodaumes Aelicmeue cdenku 0o KoHya 2022 200a
mewaem no3uyusa OA3 no onpedeneHuro 6a3068020 ypoeHA Aobblu cmpaHsl

Kommepueckune 3anacbl HedpTn B CLUA cHu3mMauch Ha 6,8 maH.6ap. ao 452,3 maH.6ap., 3anacbl HedpTH B
cTpaTernyeckom pesepse CLUA cokpatuauce Ha 1,4 mnH.6ap. Ao 622,5 maH.6ap., 3arpyska HM3 8 CLUA
Bblpocna Ha 1% f0 92,2%, nobbiuya HedTn B CLLA octanachk Ha yposHe 11,1 maH.6.c., uncno 6yposbix 8 CLLUA
Bblpocno Ha 4 eq,. no 376 eq,;

Bctpeya moHuTOopmHrosoro komuteta OMEK+ npogonxkutca 5 mionsa, T.K. y OAD BO3HUKAN pa3HoOrnacua no
noBoAy YPOBHA, OT KOTOPOro OTCYMTbIBATb COKpalleHWe [06blun. [peaBapuTENbHO 3KCNOPTEPSI
[,0roBOPUANCH YBENUMBATL A06bIvy ¢ aBrycta Ha 400 Tbic.6.c. B Mecsil, uamn 2 maH.6.c. go KoHua 2021 roga.
Tekywan caenka OMEK+ peicteyer fo anpensa 2022 roaa, coOrnacosatb YCN0BUS NPOANEHUS CAENKU [0
KoHua 2022 roga noKa He yaanoch n3-3a nosuumm OAD;

Citi nporHosupyeT raybokuit aedpuumt HepTm B 3K21 Ha ypoBHe 3 MAH.6.C., KOTOPbIN COXPAHUTCA Aarke

A YmepeHHO No3uTMBHOE

V A CmelaHHoe

A YMmepeHHO No3uTMBHOE

HecMoTpA Ha pocT fobblum OMEK+, KoTMpoBKKM Brent moryT goctnyb 805/6ap.

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmtd, PBK, A TACC, A3U lMpalim u Op.

KaneHOapb cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
29.06.2021 17:00 US  Conf. Board Consumer Confidence Jun 127.3 119.0 117.2 120.0 A
30.06.2021  17:00 us Pending Home Sales MoM May 8.0% -1.0% -4.4% -- A
01.07.2021  15:30 us Initial Jobless Claims Jun 26 364k 388k 411k 415k A
01.07.2021  16:45 us Markit US Manufacturing PMI Jun F 62.1 62.6 62.6 - v
01.07.2021 17:00 us ISM Manufacturing Jun 60.6 60.9 61.2 - v
02.07.2021  15:30 us Unemployment Rate Jun 5.9% 5.6% 5.8% - v
02.07.2021  15:30 us Trade Balance May -$71.2b -$71.3b -$68.9b -- A
02.07.2021 17:00 us Durable Goods Orders May F 2.3% 2.3% 2.3% -- VA
29.06.2021  12:00 EC Economic Confidence Jun 117.9 116.5 114.5 -- A
30.06.2021  12:00 EC CPI Estimate YoY Jun 1.9% 1.9% 2.0% -- VA
01.07.2021  12:00 EC Unemployment Rate May 7.9% 8.0% 8.0% 8.1% A
01.07.2021 11:00 EC Markit Eurozone Manuf. PMI Jun F 63.4 63.1 63.1 -- A
29.06.2021 09:00 UK Nationwide House Px NSA YoY Jun 13.4% 13.6% 10.9% -- A
30.06.2021  09:00 UK Current Account Balance 1Q -12.8b -14.0b -26.3b -- A
30.06.2021  09:00 UK Private Consumption QoQ 1QF -4.6% -3.9% -3.9% -- v
30.06.2021  09:00 UK Total Business Investment YoY  1QF -16.9% -18.1% -18.1% -- A
30.06.2021  09:00 UK Government Spending QoQ 1QF 1.5% 2.6% 2.6% - VA
30.06.2021 09:00 UK Exports QoQ 1QF -6.1% -7.5% -7.5% -- A
30.06.2021 09:00 UK Imports QoQ 1QF -13.5% -13.9% -13.9% -- A
01.07.2021 11:30 UK  Markit UK PMI Manufacturing SA  Jun F 63.9 64.2 64.2 -- v
29.06.2021 15:00 GE CPI YoY Jun P 2.3% 2.4% 2.5% -- VA
30.06.2021  10:55 GE Unemployment Claims Rate SA  Jun 5.9% 5.9% 6.0% 5.9% A
01.07.2021  10:55 GE Markit/BME Germany Manuf. PMI Jun F 65.1 64.9 64.9 -- A
01.07.2021 09:00 GE Retail Sales NSA YoY May -2.4% -1.0% 4.4% 5.1% v
29.06.2021  09:45 FR Consumer Confidence Jun 102 100 97 98 A
29.06.2021  13:00 FR ILO Unemployment Rate 1Q 8.1% 8.1% 8.0% - v
30.06.2021  09:45 FR CPl YoY Jun P 1.5% 1.5% 1.4% - VA
30.06.2021  09:45 FR Consumer Spending YoY May 7.4% 5.5% 32.0% 31.5% A
01.07.2021 10:50 FR  Markit France Manufacturing PMI Jun F 59.0 58.6 58.6 - A
30.06.2021 04:00 CH Non-manufacturing PMI Jun 53.5 55.3 55.2 -- v
01.07.2021  04:45 CH Caixin China PMI Mfg Jun 51.3 51.9 52.0 -- v
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ToeapHble poIHKU U MeXOyHapoOHAs mop206nsa
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KaneHdaps cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
30.06.2021 23:00 RU Unemployment Rate May 4.9% 5.1% 5.2% - A
30.06.2021 23:00 RU Retail Sales Real YoY May 27.2% 26.3% 34.7% 35.1% VA
30.06.2021 23:00 RU Real Wages YoY Apr 7.8% 2.5% 1.8% - A
30.06.2021 23:00 RU Construction YoY May 7.7% 5.9% 6.9% -- A
30.06.2021 23:00 RU Cargo Shipments YoY May 11.1% 9.8% 6.2% 6.4% A
30.06.2021 19:00 RU CPl WoW Jun 28 0.2% - 0.1% -- VA
30.06.2021 19:00 RU CPl Weekly YTD Jun 28 4.1% -- 3.9% -- VA
30.06.2021 16:00 RU Current Account Balance 1QF 23248m -- 16800m 23248m A
01.07.2021 09:00 RU Markit Russia PMI Mfg Jun 49.2 51.7 51.9 -- v
01.07.2021 16:00 RU Gold and Forex Reserve Jun25  592.4b -- 595.1b - v
02.07.2021 19:00 RU GDP YoY 1QF -0.7% -0.7% -0.7% - VA

HoeocmHoli ¢poH

CobbiTne BauaHue

Ub Ha utonbckom 3dacedaHuu nosbicum cmaeKy 6 duana3zoHe om 0,25 0o 1%. Peaynamop paccmompum

B803MOMCHOCMb U3MeHeHUs UHpAAYUOHHO20 mapaema, 0 HO8bIX napamempax yesesoli UHPAAYUU YyYacmHUKU

PbIHKA y3Haom He paHee cepeduHsl 2022 200a

= [nasa Lb 3aaBuna, uTo perynatop Ha 3acefaHnm 23 UONA U3 BapMaAHTOB NOBbILWEHWA KAOYEeBOW CTaBKK byaeT
BbI6GUpaTb 3HayeHWsa B gnanasoHe 0,25-1 nn., 4TO CBA3AHO C NOBbIWEHHbIM UHPAALMOHHBIM AABAEHUEM U
POCTOM MHONALMOHHBIX OXKUAAHUI. TaKKe PerynaTop nposeseT 0630p NOAUTUKMN TapreTMpoBaHna MHGAAL UK
N U3y4nUT HEOBXOAMMOCTb U3MEHEHNA ee NapameTpoBs: UTorn obsopa byayT chopmMyMpoBaHbl K cepeanHe
2022 ropa u, B caydae HeobxogumocTu, TapreT ByaeT nepecmoTpeH CKopee B CTOPOHY CHUXKEHUSA, Yem
noBbILEHUA;

= HepgenbHasa MHAALMA cCHOBaA ycKopuaach Ao 0,2%, cHavana roaa MHGAALMA Bbipocna Ha 4,1%;

V A CmelaHHoe

V A CmelsaHHoe

=  PMI B npomnpoun3BoaCTBe B UtoHe cocTasma 49,2 n. npu nporHose 51,7 n. (51,9 n. no utoram mas), 3HayeHme VY HeratmsHoe
HuKe 50 n. yKa3blBAaeT Ha CHUKEHWNE A,e/10BOW aKTUBHOCTH;
= Be3paboTuua B mae cokpaTuaach ¢ 5,2% a0 4,9% npu nporHose 5,1%; A NosntnsHoe

Po3HMYHbIE NpOAAKM B Mae BbIPOC/IM Ha 27,2% r/r nocne pocTa Ha 35,1% B anpene npu nporHo3e 26,3%;
PocT B cTpouTeNbHOM OTPAcAM B Mae coctaBu 7,7% r/r nocie nonoXuTebHOM AMHAMMKK Ha ypoBHe 6,9% B
anpene, NPOrHo3 npeanosiaran 3amea/ieHue nokasatensa o 5,9%;

CornacHo oueHke M3P, BBl B mae Bbipoc Ha 10,9% nocne pocta Ha 10,8% B anpesne, CTONb BbICOKME TEMIMbI
pocTa ceasaHbl ¢ apdekTom HM3Kom 6asbl 2020 roaa;

S&P yBennumno nporHos pocta BBIM Poccun 8 2021 1. ¢ 2,9% A0 3,7%, nporHos Ha 2022 rog, cHUKeH ¢ 2,7% po
2,5%, nporHo3s no uHdaaumm Ha 2021 rog nosbiwweH ¢ 3,8% 80 5,7%, Ha 2022 roa nosbiweH ¢ 4,0% po 4,1%. B
2021 rofly areHTCTBO OXKMAAET KAtoueByto cTaBKy LIB PO Ha ypoBHe 6%.

A YmepeHHO nNo3uTMBHOE
A YMmepeHHO no3uTnBHoe

A YmepeHHO nNo3uTMBHOE

A YmepeHHO no3unTuBHoe

UcmouHuk: Bedomocmu, Kommepcanmv, PBK, UA TACC, A3U lMpalim, Poccmam u Op.

PBIHOK aKIMH

Jludepoi pocma/nadeHus Ha poiHKe (Haubonee AUKBUOHbIE aKyuu)

Hegeno  roga

HOBATAK 7.3% | TTK-1 8,9% Kasaubopreurre 172,8% |PyccHedTh -29,0%  Terexommy HakaL 20% 5,7%
Meuen npu. 3,3% |OrK-2 74% Mevennpue.  52,8% [Poccern ob. -22.6% Mot pebuT enbexuit 1.7% 7.5%
X5 TP 3,2% |APOCA 4,4%  GocArpo 50,5% [WHTepPAQ ESC 41,7% Hedrburas 14%  22%
A®K Cucrema 2.9% |Pycan 4,1% Pacnanckas 39,3% [M.Bugeo 11,3% VHaexc MMBB 09%  17.5%
[a3npom 2,8% | Pacnapcxas -35% Pycan 38,1% |9Hen Poccus 10,8%  OMHaHCHI 08%  46,8%
MTC 2,5% [WHrepPAO EQC -3,3% [aanpom 34,2% |pynna JICP A105%  Xamma 00%  32%
M.ugeo 2,0% |BawwHedT b npug. -3,2% MYKoitn 32,2% |Martut -76% Merannyprus 1,0% 8,0%
Kasarboprcunes mpy  2,0% | PyccHediTb -2,8% HOBATOK 31,7% |Monumer ann -6,9%  Tparenopt -1,9% 31%
Anpexc AP 1,9% | CypryTHT 06. -2,5% PocHedTb 29,5% | X5 TP -6,8%  OMEKT POSHepreT uka -2.2% 4.2%
MKB 1,6% | Aspodnor -21% BTb 29,3% |Nexra [P -6,6%
AuramuKa ¢poHO08bIX UHOEKCcOo8
3900 - 1600 -
35001 — |/ \HOEKC 1400 - s |/\HfiEKC MSCI
3100 MocBupxu 1200 - pa3syB. pbIHK
2700
2300 - ig P/E wHaekca 1000 1

] 8 MVBE 800 P/E wnpekca MSCI
1900 6 pasBuB. pbIHKN
1500 . . : . 4 600 . . ; —L 10

nek19  anp20  wmon20  okt20  ces21  maii21 aex19

anp20  wmon20  okt20  ces2!  mai21
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e o ——— VHaeKc S&PS0
— P E
vHpekca P/E wHpexca
FTSE-100 r S&P500
T T T T T 0+ T T T T T 14
pex19  anp20  wmion20 okt20  ceB21  mai21 nexk19  anp20  won20  okt20  ¢es2!  mai21

CoomHoweHue 0eHexcHOU Maccel u Kanumanu3ayuu pOCCUﬁCKOZO PbIHKaG akyui
60 000
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40 000
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AHBOS ceH07 moH10 map13 nek15 ceH18 noH21

M2, mnpa. py6. == Kanutanusauus pbiHKka akuuit, Mnpg. py6.

AeuxceHue kanumana ¢OH006, uueecmupyrouwx (] poccuﬁcxue aKyuu u obauzayuu
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0
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-100
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B POCCUIACKME aKkummn B lHBecTvuMM B poccuiickue obnvraumm

ExceHedesnbHo, no 0aHHbIM EPFR

HoBocTH 1o oTpac/JisAM U SMUTECHTaAM

PelimuHau smumeHmos

PeWTuHrosoe

& Mpepbiaywee
AT TeKywnin peuTuHr MporHos Jata usmeHeHusa UsmeHeHue

3Ha4yeHue

IMUTEHT

Inastopr 3Kcnept PA rub+ CrabunbHbIn 02.07.2021 PenTUHr npmceoeH -
MrK 3Kcnept PA ruAAA CTabunbHbIi 02.07.2021 PeMTUHT noBbILweH ruAA+
ATB BAHK 3Kcnept PA ruBB PassuBatowmincs 01.07.2021 PeNTUHT NOHUKEH rub+
CMM-CtpaxoBaHue 3Kcnept PA ruBBB+ CrabunbHbI 01.07.2021 PeiTUHT noBbIweH ruBBB
XabapoBckuii Kpai 3Kcnept PA ruBBB CTabunbHbIi 29.06.2021 PeiTuHr npucsoeH -
BAHK YPA/ICUB AKPA BBB(RU) CTabunbHbIi 02.07.2021 PeiTWHT nosblwweH BBB-(RU)
MCN-BaHkK AKPA BBB(RU) PassuBatowmincs 02.07.2021 PENTUHT MOHUMKEH A+(RU)
Hr-BypeHue AKPA BBB(RU) CTabunbHbIi 29.06.2021 PeiTuHr npucsoeH -
Poccetn TiomeHb AKPA AAA(RU) CTabunbHbIi 29.06.2021 PeiTuHr npucsoeH -
BaHK OTKpbITHE Fitch BB+ CTabunbHbIi 29.06.2021 PeiTVHI npucsoeH -
MeTannovHsect Fitch BBB- CrabunbHbIit 28.06.2021 PeiTWHr nosblwweH BB+

JAuesudeHOHblli KaneHAapb

CymmapHas Bbinaara

HasBaHMe KoMnaHWM Jata 3aKpbiTUA peectpa g BavKalwuii AMBuAEHA, B e onop,uoc‘rbfnu»(aﬁl.ueij
noa ANBUAEHAbI ¢ Hauana 2021r., py6. Ha aKuuto, py6. AVBUAEHAHOW Bbinnathl, %
OrK-2 02.07.2021 0,06 0,06 0,78 7,65%
AJTPOCA 04.07.2021 9,54 9,54 126,18 7,56%
NYKoin 05.07.2021 213 213 6996,5 3,04%
docArpo 05.07.2021 168,00 105,00 4868,00 2,16%
TrK-1 05.07.2021 0,001 0,001 0,01218 8,79%
MTC 08.07.2021 - 26,51 350,45 7,56%
TaTHedTb 06. 09.07.2021 - 12,30 537,90 2,29%
TatHedTb NpuB. 09.07.2021 - 12,3 506 2,43%
Pycruapo 10.07.2021 - 0,05 0,87 6,09%
[eTckuin mmp 11.07.2021 - 6,07 150,5 4,03%
HMTN 12.07.2021 - 0,06 7,025 0,85%
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ExxeHeleTbHBIA 0030p PUHAHCOBBIX PHIHKOB U 9KOHOMUYECKOUW CUTYaluU 05.07.2021
Poctenekom 06. 12.07.2021 - 5 103,47 4,83%
Poctenekom npus. 12.07.2021 - 5 92,85 5,39%
NensonoTo 13.07.2021 15219,5 15219,5 27950 54,45%
bawHedTb Npus. 14.07.2021 - 0,1 1118 0,01%
A®K Cuctema 15.07.2021 - 0,31 31,71 0,98%
rasnpom 15.07.2021 - 12,55 285,45 4,40%
BTE 15.07.2021 0,001 0,00002 0,05 0,04%
®CK E3C 16.07.2021 - 0,016132865 0,22116 7.29%
PocceTh 06. 17.07.2021 - 0,02 1,36 1,81%
TpaHcHedTb NpuB. 19.07.2021 - 9224,28 175000,00 5,27%
CypryTHr 6. 20.07.2021 - 0,70 36,64 1,91%
CypryTH npm. 20.07.2021 - 6,72 46,28 14,52%

*yeHa akyuu Ha 0amy onpedesnaemcs o opmyse: 0ama 3aKkpbimusa peecmpa noo ousudeHdbl — 2 pab.

PBbIHOK 06G/iMTalluM

AuHamuKa pbiHKoe obauzayuli

o3 Eepoobauzayuu PO
7, 7% 3,9%
7,1%
00 e—30.12.2020 3,3% —30,12.2020
6,5% 2,8%
5,9% m— 25,06.2021 2,2% — 25.06.2021
5,3%
00 —(02.07.2021 L% — 02.07.2021
4,7% 1,1%
4,1% 0,6%
3,5% o 00% +—r——T—T—T—T—T T T T T T T T T
PaunR, ner 01234567809101112131415  [opauws, ner

KopnopamugHsie obauzayuu 1 awenoHa KopnopamugHsie obauzayuu 2 swesnoHa

8,0% 9,0%
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10/
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6,5% e 30,12.2020 7.00% :
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6 55 2506.2021 g’ ng
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HoxooHocmu 10-nemHux 2ocobaueayuli JAuHamuKa cnpedos no 2ocbymazam
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1,0% 1,0%
m
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T e — Zi;%':')’én) 0,0% - T T r r r )
nek19 map20 woH20 ceH20 aex20 map21 moH21 ’ nek19 map20 woH20 cen20 Aexk20 wmap21  umoH21
UHOekc IFX-Cbonds
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1000
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[ropauus IFX-Cbonds, aHeit

= [lox ogHocTb k norawexuto IFX-Cbonds (npasas Lwkana)

[oxoaHocTb 10-neTHUx bymar KasHaveictsa CLUA 3a Hegento cHM3mnach Ha 10 6.n.

[loXO4HOCTU POCCUIMCKMX py6aeBbIX rocobMraumini pociv Ha BCEM MPOTAXKEHUM KPUMBOM — Ha KOPOTKOM yyacTke (4o 1 roga) AoxoAHOCTb B
cpeaHem Bbipocna Ha 19 6.n., Ha cpeaHecpPOYHOM y4yacTKe KpuBoit (1-5 neT) 4oXo4HOCTb Bbipocna Ha 14 6.n., Ha A/IMHHOM yYacTKe KpuBoOit
(ceblwe 5 net) poct goxoaHocTn coctasua 11 6.n. JOXOAHOCTU POCCUMCKMX BaNtOTHbIX rOCOBIMraumMin 3a Hegento CHU3MAUCL Ha 7-10 6.n. Ha
KOPOTKOM y4yacTke (20 1 roga), Ha BCeM OCTaNbHOM NMPOTAXKEHWUU KPUBOM Habt04aNCA HE3HAUUTENBHDBIN POCT JOXOAHOCTEN.
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30 utoHA MuHduH PO nposen 2 aykumoHa OD3 ¢ GMKCUMPOBAHHBLIM KYNOHOM, ayKLUMOH no 15-neTHeit bymare npu3HaH HECOCTOABWIMMCA NO
NPUYMHE OTCYTCTBMA 3aABOK NO MPUEMIEMbIM LieHaM, T.K. YYaCTHUKM PbIHKA OXMAQIOT CKOPOro MOBbILLEHUA KNOUYeBOM cTaBku. Cnpoc Ha 10-
netHne OP3 coctasun 27,9 mapa.pyb., B pbIHOK ywno bymar Ha 8,5 mapa.py6., npemus Ko BTOPUYHOMY PbIHKY cocTaBuia 8 6.n.

Fpachuk pasmeweHuli obauzayuii
FocydapcmeeHHble obauzayuu

JoxoaHOCTb NO
cpeaHeB3BELIEHHOW
ueHe, %

(no AaHHbIM MUH®UH)

30.06.2021 23.07.2031 30,0 27,9 8,5 6,90% 7,30%

Aarta Aata MpeanoxeHwne, PasmeuyeHue, KynoH, %
)

ayKuuoHa noraweHus mnpga. py6. mnpa. py6.

KoprnopamueHeble obaueayuu
Mpowedwue pasmeuwjeHus

KpeauTHbi

Craska 1-ro JoxoaHocTb
M EICIEEI T PeNTUHT agﬁzfm KynoHa npu npu Ky;;":' Morawexue/

S&P/M/F/AKPA/ i é pasmelieHUM  pasmeLleHum U = Odepra, net
3kcnept PA pA. pyo. , % rog0BbIxX , % rogoBbIx A

000 “MNWUK-Kopnopauus” -/Ba3/BB-/
29.06.2021 001P-04 “JruA+ 10 8,20 8,46 4 2
MAO A®K “Cuctema”, BB/-/BB/
29.06.2021 001P a1 A, 15 8,40 8,58 2 5
000 “PECO-NTU3uHr”, -/-/BB/
30.06.2021 EOn1l Lone 7 8,55 8,73 2 3

MaaHupyemole pasmeujeHus

KpeauTHbIiA
PEeUTUHT

OpwueHTHp no
craske 1-ro
KynoHa, %
roA0BbIX

Aara 06bem OpmeHTUp no
BOX0oAHOCTH, %

roAo0BbIX

Kynohbl, Morawenue/
pasBrog Odepra, ner

OTKpPbITUA HanmeHoBaHue S&P/M/F/AKPA/ aIMuUccUn,

KHUTU S A mnpa. py6.

0507.2021  PocGank, 0-00P-09  , Aﬁ?;as;’;fu% A 5 Crqurve 2y ona 2 2
mozon MM L Cameron
08.07.2021 E;ﬁJcl?C)VF?TJ:'_)V(I;: " / 3?ﬁ£ﬁ3/ 10 OpueHTnp MNo3sgHee 4 5
Mionb 2021 A0 ”Ll.e;(‘)rr{flggri;; AnK”, _}{L/A_ 4 OpueHTUp MosaHee 2 3

BHewHUli KopnopamueHblii 0one

Bbinaamel o HewHeMy 00712y KOPopamueHbix SmumeHmos 8o 3-m Keapmarne 2021e.
O6bem noraiieHus,

IMUTEHT Sl
B3b 645
CeBepcTanb 522
MK 302
lasnpom 294
Espoxum 150
Mpoune 1246

PasmeuweHue espoobauzayuli

JAoxoaHoCTb
3¢pPekTUBHaA K
norawexuio/
odepre, %

PeiATUHT
amuteHTa/
3aémMLmnKa

PeilTUHr
BbINyCKa

Hauano fara MNpeanoxenune, Cnpoc, PasmeleHue,

Saémuwmk pasmelyeHus noratuenus/ $ mapa,. $ mapga. $ mnpa.

KynoH, %

odepTbi

Credit Bank of

Moscow 13.01.2021 21.01.2026 0,7 1,3 0,7 3,10 - Ba3/BB-/BB -
Sovcombank 19.01.2021 26.01.2025 0,3 0,9 0,3 3,4 Bal BB+/Bal/ BB 3,4289
Gazprom 20.01.2021 27.01.2029 2,0 4,0 2,0 2,95 - Baa2 2,9718
Domodedovo 01.02.2021 08.11.2027 0,453 1,7 0,453 5,35 BB/Bal Bal 5,4216
OZON 17.02.2021 24.02.2026 0,75 - 0,75 1,875 1,8838
Russian Rail 16.03.2021 23.03.2027 0,27 - 0,27 3,125 - Baa2/BBB-/BBB 3,1269
Alfa Bank 19.04.2021 26.10.2026 0,35 0,65 0,35 5,5 - BBB-/Bal/ BB+ 5,5756
Sovcomflot 20.04.2021 26.04.2028 0,43 1,6 0,43 3,85 BB+ Ba2/BBB- 3,8871
Russian Federation 20.05.2021 27.05.2036 1,22 1,59 1,22 2,65 - Baa3/BBB-/BBB- 2,6481
Russian Federation 20.05.2021 20.11.2027 0,57 0,79 0,57 1,125 - Baa3/BBB-/BBB- -
NLMK 25.05.2021 02.06.2026 0,61 1,8 0,61 1,45 - Baa2/BBB-/BBB 1,4492
Expobank 08.06.2021 - 0,06 - 0,06 7,50 - BB- -
Gazprom 23.06.2021 30.06.2027 0,55 2.2 0,55 1,54 Baa2/BBB-/BBB 1,54
WUToro pasmelueHo 8,26
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JleHeKHBbIA M BaJIIOTHbIN PBIHKH

AuHamuKka Knroyeabix nokasameneii 0eHe¥HO20 U 8a/1HOMHO20 PbIHKaG

e—|/\H[lEKC JONNapa
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Mpu NoAroToBKe MaTepuanos UCNO/b30BaHa MHPOPMALLMA U3 CAeAyHOWMUX UCTOYHUKOB:
Bloomberg, Cbonds, Rusbonds, A3U Mpalim, Begomoctu, A TACC, KommepcaHTts, PBEK, BaHk Poccum u ap.
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WHpekc IFX-Cbonds
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