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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoIHOK akyuli PoIHOK 06nu2ayu i
W3meHeHue 3anep
Tekywee ¢25.11.17 cHayana cHavana

N3meHeHue 3a nep
Tekywee ¢25.11.17 cHayana cHavana

3HayeHune no 2017 r.no 2016r.no 3Ha4yeHune no 2017r.no 2016r.no
01.12.17 01.12.17 01.12.16 01.12.17 01.12.17 01.12.16

MSCI World 2069 0,5% 18,2% 2,8% UST10 2,36 0,02 -0,08 0,18
S&P 500 2642 1,5% 18,0% 7,2% Bund10 0,30 0,06 0,10 0,26
DAX 30 12861 -1,5% 12,0% -1,9% Italy 10 1,71 0,10 -0,10 0,46
CAC40 5317 -1,4% 9,3% -1,6% France 10 0,61 0,09 -0,08 0,17
FTSE 100 7300 -1,5% 2,2% 8,2% Brazil 10 10,34 0,16 -1,06 -5,64
Bovespa 72264 -2,6% 20,0% 37,3% Mexico 10 7,25 0,00 -0,17 1,04
Shanghai 3318 -1,1% 6,9% -7,5% Russia 28 4,05 0,02 -0,63 -0,98
Sensex (MHaus) 32833 -2,5% 23,3% 1,7% Russia 42 4,80 -0,05 -0,23 -0,72
HangSeng 29074 2,7% 32,2% 4,4% 0d31rog(25081) 6,36 0,13 -1,64 -1,51
MSCI pa3BuB. pbIHKK 1116 -3,3% 29,4% 8,1% 0d35ner(26209) 7,36 -0,05 -0,92 -1,09
MSCI Russia 591 -3,1% -1,9% 35,5% 00315neT(26218) 7,69 -0,03 -0,91 -0,70
MMBB 2106 -2,6% -5,7% 20,5% MMBB Kopn.o6n(ueH) 94,1 -0,1% 1,8% 0,5%
MMBB (BKn. auB.) 2992 2,6% -1,7% 24,7% MMBB Kopn.o6n(coB.A0x) 350,1 0,1% 10,7% 10,1%
PTC 1133 -2,8% -1,6% 38,4% IFX-Cbonds 541,2 0,3% 11,0% 11,3%
BasntomHbili pbIHOK JeHextHbil poIHOK

M3meHeHue 3anep 3HayeHne 3HayeHue  3HayeHue
Tekywee ¢25.11.17 cHayana cHavana Ha Ha Ha
3HayeHne  no  2017r.no 2016r.no 01.12.2017 24.11.2017 01.12.2016
01.12.17 01.12.17 01.12.16 B ICEEEE TS cETERIEY O 8,25% 8,25% 10,00%
Py6./nonnap 58,90 0,8% -4,3%  -11,8% Mosprime overnight 8,40% 8,30% 10,33%
Py6./espo 70,06 0,5% 8,3%  -13,5% PENOLB overnight 9,25% 9,25% 11,00%
BuBan. Kop3uHa 63,91 0,6% 1,5% -13,2% Makc. % no aenosutam d/n 7,39% 7,39% 8,64%
Espo/monnap 1,190 -0,3% 13,1% -1,9% CraBku no genosutam 1sw. 7,35% 7,35% 9,00%
WHpeke gonnapa 93,05 -0,2% -9,0% 2,4% CraBKu NO AenosnTam 23w, 8,00% 8,00% 10,00%

MaKp03K0HOMI/I‘-IeCKI/Il7I KOHTEKCT

3apybexcHbie pbIHKU

PbIHOK N03UMUBHO 80CMPUHAA HOBOCMb 0 NpuHAmuu Cenamom CLUA Hanozoeoli pedpopmei [.Tpamna — Hanoe

Ha Kopriopayuu 6ydem cHuxceH ¢ meKkywux 35% 0o 20%

= CeHart CLUA 0n06pun 3aKOHONPOEKT 0 Hanorosol pedopme, Hanor Ha NpUbLINL Kopnopauwui ByaeT cHUKeH ¢ A YMepeHHO No3UTUBHOE
35% no 20%;

= KangmgaTt Ha noct rnasbl ®PC — [sK. Mayann — noobewwan NPoAo KUTb NONUTUKY TeKyLel agmuHucTpaummn A YMepeHHO NosnTuBHoe

perynatopa;

= Poct BBl CLLUA B 3k17, no BTOpOI1 oLeHKe, cocTaBuA 3,3% - ydLue NPOrHO30B aHaINTUKOB; A YMepeHHO nosuTnBHOE
= Yuc0 NepBrYHbIX 3aABOK Ha nocobue 6e3paboTuubl B CLLA HeOXMAAHHO CHU3UNOCH; A YmepeHHO nosuTusHoe
=  UHpeKc posepus notpebuteneii CLUA B Hoabpe Bbipoc go 129,5 n., Nyylle OXKUAAHWUI PbIHKa; A YmepeHHO no3uTMeHoe
= [Ipoaaxu HoBocTpoek B CLLUA B OKTABpPE HEOXUAAHHO BbIPOC/AN Ha 6,2% M/M; A YmepeHHO nosuTusHoe
= JlnuHo notpebneHne B CLUA B 3k17 BbIPOCNO Xy»e NPOrHO3a aHa/IMTUKOB; V YmepeHHO HeraTueHoe
= [lepcoHanbHble foxoapbl B CLUA B oktabpe Bbipocau Ha 0,4% m/m, nyylle NporHo3a aHaIMTMKOB. A YmepeHHo nosuntneHoe

MakpodaHHble 110 eepo30He HOCUAU CMeWaHHbIl XapaKkmep, UHeecmopbl 06pamuau 6HUMAHUeE M0 Mo3UumueHble

pe3ynbmamel cmpecc-mecmoe 6pumaHckoli 6aHkoecKoli cucmemoi

" WHONAUMA B eBPO30HE B HOABPE Bbipoc/ia Ha 1,5% /T, Xy»Ke NpOrHo3a aHaIMTUKOB; V YmepeHHO HeraTuBHoe
= YpoBeHb 6e3paboTuLibl B EBPO30HE B OKTABPE CHM3WUACA A0 8,8%, Ny4lle NPOrHo3a aHaIMTUKOB; A YMepeHHO NosnTueHoe
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= PMI B npomnpoussoacTse BesamkobputaHum Bbipoc B Hosbpe A0 58,2 ., Ayylle NPorHo3a aHaAUTUKOB;
*  UHbnauma B FepmaHum B Hosbpe Bbipocna Ao 1,8% r/r, Aydwe NporHo3a aHaJIMTUKOB; PO3HWUYHbIE MPOAANKM B

FepmaHMK B OKTABPE HEOXKMAAHHO CHU3UAKCDL Ha 1,4% r/T;

= BaHK AHIIMK ony6IMKOBa PesyNbTaTbl CTPECC-TECTOB BPUTAHCKO 6AHKOBCKOM CUCTEMbI: BNEPBblE C MOMEHTA
Hauana nposeaeHun TecTos B 2014r. HU OHA KPeAUTHAA OpraHWU3aumsa He HYXXAAEeTCA B YAyULEeHWU KanuTana;
chCTeMa yCTOMuMBA K TyBOKOMY Kpusucy, Cnagy MWMPOBOM M OGPUTAHCKOM 3SKOHOMMKM, a TaKke K
3HAYMTENIbHOMY CHUMKEHUIO aKTUBOB.

A YMepeHHO nosutueHoe
V A CmelaHHoe

A YMmepeHHO NosuTuBHoe

HosocmHoli ¢hoH 8 Kumae 6b11 ymepeHHO He2amueHbIM
= PocT NpuBbIIN KPYMHbIX MPOMbILLAEHHbIX NPeanpuATuii Kutas B okTabpe cHusuaca go 25,1% r/r;
= PMI B npomnpounssoacTee Kutas, no Bepcuu Caixin, cHu3uaca B Hosbpe o 50,8 n., Xy»ke NporHo3a aHaIMTUKOB.

V YMepeHHO HeratueHoe
V YMepeHHO HeraTueHoe

Muposbie 3Kkcriopmepbi 0oz2o8opunuce o npodneHuu cdenku ONEK+ do koHya 2018 200a, aHAAUMUKU &
cnedyroujem 200y oxcudarom yeHol Ha Heghmo 8 Kopudope 55-60 S/6ap. u conudapHsl 60 MHEHUU, YMO nocne
2018 2000 y y4acmHUKo8 cOesKu He ocmaHemcsa 803MoOXHocmu ee rnpodsesame. Celivac pbIHOK 6onbwe e8ce2o
03aboyeH 8onpocom, Kaxk 6yoem op2aHU308aH 8b1X00 U3 clesnKu, Ymobbl He donycmume 068aa1bHO20 NadeHus
HeghmAHbIX YyeH
= YuactHuku cgenkm OMNEK+ porosopuaunce o ee npogneHum o KoHua 2018 roga, Kak 1 npegnonaran pbiHOK.
MNo3gHee nossuanck coobueHns B CMU, uto B utoHe OMEK 1 napTHepbl NoABEeprHyT HOBblE AOrOBOPEHHOCTH
«PEBU3UMY, OAHAKO YHACTHUKM CAENKMU 3aBEPUIN MHBECTOPOB, YTO U3MEHEHUA BYAYT YNCTO KTEXHUYECKUMMUY;
= K cgenke OMEK+ npucoeguHunuce Jiueua u Hurepusa, KoTopble 06A3anMCb yAep»KusaTb A06OblYM HUKe
makcumymos 2017 roga (1 v 1,8 MAH.6./c. COOTBETCTBEHHO), YTO CTaN0 MPUATHBIM CHOPNIPU3OM A1 PbIHK3;
= MpoussoacTso Hedptu B CLUA Bbipoc/ao Ha 24 Tbic.6./c. — 40 9,68 maH.6./c.; 3anacbl HedpTn B CLUA CHU3MAUCH Ha
3,4 maH.6ap. — 8o 453,7 maH.6ap.; uncno byposbix B CLLUA Bbipocao Ha 2 ea. — Ao 749 ep,

A YMmepeHHO NosuTuBHoe

A YMmepeHHO nosuTuBHoe

V A CmewaHHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpalim u Op.

KaneHdaps cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
27.11.2017  18:00 US New Home Sales MoM Oct 6.2% -6.3% 18.9% 14.2% A
28.11.2017  18:00 US Conf. Board Consumer Confidence Nov 129.5 124.0 125.9 126.2 A
29.11.2017 16:30 US GDP Annualized QoQ 3QS 3.3% 3.2% 3.0% -- A
29.11.2017  16:30 US Personal Consumption 3QS 2.3% 2.5% 2.4% - v
30.11.2017 16:30 US Initial Jobless Claims Nov 25 238k 240k 239k 240k A
30.11.2017  16:30 US Personal Income Oct 0.4% 0.3% 0.4% - A
30.11.2017 17:45 US Chicago Purchasing Manager Nov 63.9 63.0 66.2 -- A
01.12.2017 17:45 US  Markit US Manufacturing PMI Nov F -- 54.0 53.8 -

01.12.2017 18:00 US ISM Manufacturing Nov -- 58.3 58.7 -

04.12.2017  18:00 US Durable Goods Orders Oct F - -1.0% -1.2% -

05.12.2017  16:30 US Trade Balance Oct - -$46.0b  -$43.5b --

05.12.2017 17:45 US  Markit US Services PMI Nov F - 55.3 54.7 -

08.12.2017 16:30 US Unemployment Rate Nov - 4.1% 4.1% -

30.11.2017  13:00 EC CPIEstimate YoY Nov 1.5% 1.6% 1.4% -- v
30.11.2017  13:00 EC Unemployment Rate Oct 8.8% 8.9% 8.9% - A
05.12.2017  13:00 EC Retail Sales YoY Oct - 1.6% 3.7% -

07.12.2017  13:00 EC GDP SAYoY 3QF -- 2.5% 2.5% --

30.11.2017 10:00 UK Nationwide House Px NSA YoY Nov 2.5% 2.7% 2.5% -- v
30.11.2017 03:01 UK GfK Consumer Confidence Nov -12 -11 -10 -- v
01.12.2017 12:30 UK  Markit UK PMI Manufacturing SA Nov 58.2 56.5 56.3 56.6 A
05.12.2017  12:30 UK  Markit/CIPS UK Services PMI Nov -- 55.0 55.6 --

08.12.2017 12:30 UK Trade Balance Oct -- -£3000 -£2754 --

08.12.2017 12:30 UK Manufacturing Production YoY Oct -- 3.8% 2.7% --

29.11.2017 16:00 GE CPIYoY Nov P 1.8% 1.7% 1.6% - A
30.11.2017 10:00 GE Retail Sales YoY Oct -1.4% 2.8% 4.1% -- v
30.11.2017  11:55 GE Unemployment Change (000's) Nov -18k -10k -11k -12k A
07.12.2017 10:00 GE Industrial Production SA MoM Oct -- 0.9% -1.6% -

08.12.2017  10:00 GE Trade Balance Oct -- 21.9b 24.1b -

28.11.2017 10:45 FR  Consumer Confidence Nov 102 101 100 - A
07.12.2017  10:45 FR Trade Balance Oct -- -4675m  -4669m --

08.12.2017 10:45 FR Industrial Production YoY Oct -- 2.9% 3.2% -

08.12.2017  10:45 FR  Manufacturing Production YoY Oct -- -- 3.1% --

27.11.2017  04:30 CH Industrial Profits YoY Oct 25.1% -- 27.7% -- v
01.12.2017  04:45 CH Caixin China PMI Mfg Nov 50.8 50.9 51.0 - v
05.12.2017  04:45 CH Caixin China PMI Services Nov -- -- 51.2 --

07.12.2017 CH Foreign Reserves Nov -- $3122.0b $3109.2b -

08.12.2017 CH Trade Balance Nov - $34.70b $38.17b  $38.19b
08.12.2017 CH Exports YoY Nov -- 5.1% 6.9% -

08.12.2017 CH Imports YoY Nov - 12.0% 17.2% --

09.12.2017  04:30 CH CPIYoY Nov -- 1.8% 1.9% --
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E>xeHeie1bHBIN 0630p GUHAHCOBBIX PIHKOB U 3KOHOMHUYECKOW CUTyalu 1 04.12.2017
KaneHdaps cobbimuii
Date Time Country Indicator Period Actual Forecast Previous Revised Effect
30.11.2017 16:00 RU  Gold and Forex Reserve Nov 24 430.2b -- 427.6b -- A
01.12.2017 09:00 RU  Markit Russia PMI Mfg Nov 51.5 51.8 51.1 -- v
05.12.2017 09:00 RU  Markit Russia PMI Services Nov - 53.7 53.9 --
06.12.2017 12/07 RU CPlYoY Nov - 2.5% 2.7% -

HoeocmHoli ¢poH

CobbiTne BnuaHue Ha PP

B Poccuu:

= [pepacrtasutenn LB cuntatoT, 4To MHPNALMA «AOCTUMNA AHA», U HET NPULUH ANA ee AaNibHeNLero CHUKeHNs;
perynatop nporHosupyet poct BBl B 2017r. Ha yposHe 1,7-1,8%;

= BB noBbiCMA NPOrHO3 pocTa poccuiickoro BBIM B 2018r. ao 1,7% ¢ 1,3% 6narogapa pocty skcnopTa u 6onee
yBEPEHHOMY BOCCTaHOBNEHMIO BHYTPeHHero cnpoca; O3CP cHm3mna nporHos no pocty BBM Poccun B 2018 .
80 1,9%, NOCKONbKY BOCCTAHOBNEHWE SKOHOMMYECKMX MOKasaTeneit B POCCUMM CBA3AHO C «BPEMEHHbIMMU
dakTopammy;

= PMI 06pabatbiBatoLLMx OTpacnel Bblpoc B HoAbpe Ao 51,5 n., Xy»Ke NporHosa aHa/IMTUKOB;

=  MwuHOUH B 3TOM rogy NOTPATUT U3 CyBEPeHHbIX POHAO0B OKoNo 1 Tp/AH.py6. BMecTo nnaHuposaslumxca 1,8
TP/H.py6.;

=  M3P nepecMoTpWUT NPOrHO3 No ueHam Ha HedTb B 2018 rogy ao 6onee yem 50 $/6ap. nocne npoasieHus
caenkn OMNEK+.

V A HelitpanbHoe

V A HeltpanbHoe

V YmepeHHOo HeraTuBHoe
A YmepeHHO No3uTMBHOE

V A HeiitpanbHoe

UcmouHuk: Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpadim u Op.

PbIHOK aKIMH

Jludepbl pocma/nadeHus Ha pbiHKe akyuli

3a Hegento CHayana roga Cekrop (MMBB) & CHasana
Heaeno rona
JHen OTK-5 17,6% [Aspodnot -73%  fAHgexkc 54,8%|A®K Cuctema -51,1%  MawuHocTpoeHue 0,3% 8,0%
Meuen npus. 8,2%|TrK-1 -6,6%  dHen OTK-5 54,6% [Ma ruut -42,0%  Xvmua -0,5% 3,4%
M.sugeo 6,1%Hopubckuii Huken 629  TaTHedtb npus.  50,5%[Bak BT6 -30,3%  MoTpebuTenbckuit -0,6% -3,5%
WHTepPAO ESC 3,5% [Pycan (F4P) -5,8%  Cbepbahk npus.  42,2%|PocHedrb -27,5%  dnekTposHepretuka  -0,9% -3,1%
TpaHcKoHTE iiHe p 2,1%|CyprytHe preraz 06 579  TrK-14 40,7%|PocceTv 06. -25,0%  MeTtannyprua -2,5% 3,0%
OBK 0,5%(O0rK-2 -5,1%  Pycan (FAP) 39,0%|Meyen 0b. -24,3%  WHpekc MMBB -2,6% -5,7%
HMTN 0,5%|CyprytHedrerasnp -48%  MMK 33,0%|Poctenekom 06. 23 8%  PuHaHChI -2,7% -12,4%
TaTHe dTb NpmB. 0,5% | AHaekc -4,6%  CbepbaHk 0b. 27,8% [Meyen npus. -23,1% Hedtburas -2,7% -10,2%
CeBepcranb 0,2%|PocceTv 06. -4,6%  HMTN 26,2%|Ypankanuit -22,2%  TenekommyHukaumm  -3,6% -0,4%
Poctenekom npws. 0,1%(TrK-14 -46%  bawHedtb npms.  23,7%[TrK-1 -22,2%  TpaHcnopt -5,0% 4,6%
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ExxeHeZieIbHBIA 0630p GUHAHCOBBIX PHIHKOB M 9KOHOMHYECKOUW CUTYaLUH 04.12.2017

HoBOCTHM 3MUTEHTOB

PeilimuHau smumeHmos

SMUTEHT PeiiTuHrosoe TeKyu.mﬁ Mportos Aara UsmeHeHme Mpeabiaywee

areHTCcTBO penTuHr M3MeHeHun 3HaueHue

AbcontoT baHk Skcnept PA ruBBB- CrabunbHbii ~ 27.11.2017 PeiTUHI NOHWUXKeH ruBBB
MBaHoOBCKan 06.. AKPA BB-(RU) MosuTtmeHbIM ~ 23.11.2017 MporHos yay4yuweH CTabunbHbI
baHk b AKPA AA(RU) Mo3uTtmBHbIN ~ 22.11.2017 MporHos yny4yuweH CTabunbHbI
TromeHcKan 06.. AKPA AAA(RU) CrabunbHbii  21.11.2017 PelTUHIr npucsoeH -
Bbpatck AKPA BBB(RU) CrabunbHbii  21.11.2017 PelTUHr npucsoeH -
HukHWI Hosropog, AKPA A-(RU) CTabunbHbIn 21.11.2017 PeiTUHr npucsoeH -
Petropavlovsk S&P B CtabunbHbi ~ 23.11.2017 PeiTUHr noBbiweH B-

PbIHOK 0G/iMTallMM

JAuHamuKa pbiHkoe obnuzayuli

Eepoobauzayuu PP

5,2%

4,7%

31.12.2016 4‘2%
3,7%
3,2%
01.12.2017 2.7%
2,2%

1,7% -+
Hiopauusi, net 01 2 3 45 6 7 8 9101112131415 iopauwva, net

31.12.2016
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3a npolwealuyo Hefento AOXOAHOCTU FOCYAaPCTBEHHbIX Py61eBbIX 06AMraLumii CHU3UAUCL. Ha KOPOTKOM KOHLLE B 1 rog, CHUKeHuMe cocTasuio 14
6.1., Ha cpeAHEeM U AZIMHHOM y4acTKe Kpueo (3-8 f1eT) AOXOAHOCTU CHU3UAMUCH Ha 3-8 6.1. KpuBas AOXOAHOCTU CyBEPEHHbIX eBpoobauraumii Ha
KOPOTKOM KoHLUe (1 roa) nogHanack Ha 2 6.0., Ha cpeaHem yyacTke (3-5 neT) nogHanack Ha 1 6.0., Ha AIMHHOM y4YacTke (8 neT) cHM3MNach Ha 2
6.0.

Fpagpuk pasmewieHuli obauzayuii

FocydapcmeeHHbie obauzayuu
J0X04HOCTb NO cpeaHeB3BeLleHHON

Aara Aara Mpeanoxenue, Cnpoc, Pa3melyeHue, K ® 5
ynoH, % ueHe, %
ayKuMoOHa noraweHua mapa. py6. mapa. pyé. mapa. py6. (no AaHHBIM MuHOMH)

05.07.17 07.12.22 20,0 33,5 20,0 7,40% 8,06%
05.07.17 16.06.26 15,0 19,1 13,3 7,75% 7,99%
12.07.17 16.11.22 10,0 26,4 10,0 RUONIA + 0,4%* 9,75%
12.07.17 16.10.24 20,0 33,6 20,0 7,10% 8,11%
19.07.17 23.03.33 15,0 19,4 15,0 7,70% 8,08%
19.07.17 07.12.22 23,8 58,7 23,8 7,40% 7,99%
26.07.17 16.11.22 15,0 28,8 15,0 RUONIA + 0,4%* 9,72%
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26.07.17 27.05.20 15,0 40,4 15,0 6,40% 8,12%
02.08.17 07.12.22 15,0 38,0 15,0 7,40% 8,09%
02.08.17 16.09.26 20,0 34,5 20,0 7,75% 7,96%
09.08.17 07.12.22 15,0 29,8 15,0 7,70% 8,03%
09.08.17 16.09.26 25,0 41,0 25,0 7,10% 7,98%
16.08.17 07.12.22 20,0 60,2 20,0 7,40% 7,92%
16.08.17 03.02.27 20,0 39,9 20,0 8,15% 7,78%
23.08.17 16.10.24 25,0 60,1 25,0 7,10% 7,97%
23.08.17 23.03.23 15,0 30,9 15,0 7,70% 8,03%
29.08.17 16.06.26 20,6 56,9 20,6 7,75% 7,90%
29.08.17 16.11.22 15,0 39,6 15,0 10,74% 9,61%
06.09.17 07.12.22 20,0 52,0 20,0 7,40% 7,51%
06.09.17 23.03.33 20,0 66,7 20,0 7,70% 7,84%
13.09.17 16.10.24 20,0 57,7 20,0 7,10% 7,66%
13.09.17 03.02.27 20,0 45,6 20,0 8,15% 7,59%
20.09.17 16.11.22 15,0 36,6 16,0 RUONIA +0,4%* 9,61%
20.09.17 07.12.22 25,0 74,3 25,0 7,40% 7,59%
27.09.17 27.05.20 20,0 18,6 5,0 6,40% 7,71%
27.09.17 16.10.24 20,0 32,3 20,0 7,10% 7,79%
04.10.17 07.12.22 8,9 48,1 8,9 7,40% 7,59%
04.10.17 23.03.33 20,0 68,5 20,0 7,70% 7,90%
11.10.17 16.10.24 10,0 31,59 10,0 7,10% 7,51%
11.10.17 03.02.27 20,0 84,86 20,0 8,15% 7,54%
18.10.17 15.12.21 20,0 83,5 20,0 7,00% 7,42%
18.10.17 23.03.33 10,0 48,4 10,0 7,70% 7,77%
25.10.17 16.11.22 10,0 23,1 10,0 RUONIA +0,4%* 9,61%
25.10.17 16.10.24 20,0 52,4 20,0 7,10% 7,50%
01.11.17 15.12.21 10,0 23,9 10,0 7,00% 7,51%
01.11.17 03.02.27 15,0 21,8 15,0 8,15% 7,61%
08.11.17 16.10.24 15,0 15,1 12,6 7,10% 7,69%
08.11.17 23.03.33 10,0 22,6 10,0 7,70% 7,84%
15.11.17 16.11.22 10,0 6,9 4,1 RUONIA +0,4%* 9,68%
15.11.17 15.12.21 10,0 29,5 10,0 7,00% 7,60%
22.11.17 16.10.24 10,0 50,8 10,0 7,10% 7,60%
22.11.17 03.02.27 14,4 42,9 14,4 8,15% 7,65%
29.11.17 19.01.28 10,0 19,5 10,0 7,05% 7,63%
29.11.17 16.10.24 16,2 42,6 16,2 7,10% 7,49%

* onpedensemcsa Kak cped. apugm. 3Hay. 3a 6 mec. o damel onpedeneHus MPoyeHMHol CMasKku coomeemcmayrouux KyrnoHos

KoprnopamusgHesie obauzayuu

Mpowedwue pasmeuwjeHus

. 06bem CraBka 1-ro JfoxoaHocTb
P E RN K%Z%ﬁ:::m amuccum, KynoHa npu npm KynoHsl, Morawexue/
S&P/ M /F . pasmelleHum, pasmeLeHum, pas B rog Odepra, net
b % rop0BbIX % rop,0BbixX
28.11.2017 lasnpombaHk 6O-15 BB+/Ba2/BB+ 10 8,00 8,16 2 3
28.11.2017 MTC, 001P-04 BB+/Bal/BB+ 10 7,70 7,85 2 1
30.11.2017 HuxHMi1 Hosropog, -/-/- 5 8,10 8,35 2 5
01.12.2017 Tamb6oBckas obnactb, 35004 -/-/- 3 8,00 8,24 4 8
01.12.2017 ®CK E3C, 5O-04 BB+/Bal/BBB- 10 7,60 7,82 4 6

MaaHupyemole pasmeu,eHus

OpwueHTHp No
craske 1-ro
KynoHa, %
rofoBbIX

Aara Aata KpeautHbii 06bem

OpueHTUp no KynoHbl,
poxopHocTH, %  pas B
rofoBbIX roa

MNorawexue/

OTKPbITUA  3aKpbITUA HanmeHoBaHue eUTUHr amuccum
p P P 4 Odepra, ner

KHUMM KHUY S&P /M/F mapa. pyé6.

04.12.2017 CaHkT-MNetepbypr, 35001 -/Bal/BBB- 7,75-7,85 7,90-8,00

Aedoamesi no obauzayuam

0O6bvem B
Dara gedonta Bbinyck obpaweHum, HeucnonHeHHble 06a3aTenbcTBa Be""q",:z:: i;asrenbcm,
mnpa,. py6. FIAAE
28.11.2017 OBMTM-2-606 1,2 KynoHHas Bbinnata, noraweHne HOMUHana 0,8
27.11.2017 Russian Standard-2022-e8 26,6 KynoHHas BbiniaTta 1,7

BHewHUli KopnopamueHblii 0one
Bbinaamel no HewiHeMy 00712y KOPHopamMueHbiX SmumeHmos 8 4-m keapmase 2017e2.

IMUTEHT O6bem noraleHns, SMH.

PoccenbxosbaHk 1394
lasnpom 953
B3b 702
Cesepcranb 633
Brunswick Rail 619
EBpoxum 343
Mpoune 2003
Wroro Bbinnar 7168
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PasmeuwjeHue espoobueayuli c Hayana 2017e.

JAoxoaHocTb

LECEY, (] Aata MpeanoxeHue, Cnpoc, PasmelieHue, PeilTuHr PeATUHr

3aemMumK KynoH, % apPekTMBHan K
pasmelieHus norawenus  Smapa.  Smapa. S mnpa. BbINYCKa  3MMTEHTa o) oo, %
B 1-m kBapTase 2017 roga pa3meleHo bymar Ha S 6,9 mapa. ) )
Bo 2-m kBapTane 2017 roga pasmelyeHo bymar Ha S 10,2 MAPA., B T.4. CyBepeHHbIX Bymar Ha S 3 Mapa,.
B 3-m kBapTasne 2017 roga pa3meweHo bymar Ha S 2,5 mapa.
ABH Financial (Alfa) 24.10.2017 09.11.2022 0,165 - 0,165 2,875 BB BB/Ba2 2,875
Petropavlovsk 07.11.2017 14.11.2022 0,5 0,65 0,5 8,125 B- B- 8,29
ALFA-BANK 13.11.2017 07.11.2022 0,02 - 0,02 0,01 - Ba2/BB -
GAZPROM 15.11.2017 22.11.2024 0,88 1,3 0,88 2,25 BBB-/Bal BBB-/Bal 2,2544
Wtoro pasmelueHo 21,185

JleHe>KHbI! ¥ BAJINTHbIN PbIHKHU

AuHamuka Knroyeabix nokasameneii 0eHe¥HO20 U 8as1HOMHO20 PbIHKG

m— |/lHEKC AONNAPA

Kypc py6./monn.

e JP Morgan

Emerging Market Kypc py6./eBpo
Currercy Index
60 + T T T T T T T 55 - T T T T T T
nek15map16uion16cen16 nex16map17uion17 cent? nek15 map16mioH16 cen16 aek16 map17mioH17 cent7?
12% T ==== === mmmmmmm oo —_— 435 9
(] Knouesas ctaeka LIb Pd 425 80 — BoroToBanioTHble
119 Ll - 415 pesepsbl PO, Mnpa.$
70
405 60
10% Moo~ =Ry - ! ' 395 .
s |05 prime overnight 5(Q === PesepBHbiii hoHg PO,
o |l N - 385 mnpa.$
365 30
8% f-—-mm s e - -
e \lAKC. CT@BKA MO 355 20 ®oHp Hau.
7% +— — T penoanTam (py6.) TOP-1( 345 10 6narococToskms PO,
fie15uap1 o1 6ceH16 pekiGmap 1 Tuion17cer17 6aHkos nBex15 map16mion16 cen16 ne16 map17uion17 cent? mnpa.$

2000 2500
— 33 107K-Tb KO

nepea b PO 2 000 e OCTATKW CP-B HA KODP.

1500

npsimomy PETO, cyetax KO B LIB, mnpa.
unpa. pye. 1500 PYs.
1000
1000
500 32 005K-Tb KO = OCTaTkM fi€H. Cp8 KO Ha
no obecn. 500 AEN03UTHBIX CYEeTax B
kpeautam LB UB, Mnpa. pyo.
0 P®, Mnipg. py6. 0
nex15map16uton16cen16 nek6map1 Tuion17cent7 nek15 map16mion16 cen16 nex16 map17uion17 cent?
12% 1% F--=-==-==-====—=—-==——=-=—~
Cson py6./oonn.
11% 10%
10% e CBON PY6./HONN. 3 MEC. 9% 31.12.2015
9% - e Cgon py6./gonn. 1 rop 8% 202017
8% - e CBON pY6./50NN. 5 ner 7% 01122017
7% 6% . . : : .
nAek15Map16uion16.ceH16 pex16map1 7uion17 cenl? 0 2 4 6 8 10 Cpox, net
60%
40% e [leHEKHaSA MacCa (M), % /1
20% s [leHEXXHaSA G282 (MO), % r/T
s AMLL, % 1/7
0%
-20%

2005 2007 2008 2010 2012 2014 2016

Aelicmeus b

= OTO3BaHbl NANLLEH3MM HA ocyliecTBNeHue HaHKOBCKMX onepauwmii: AO BaHk «Hosbli Cumson»; OO0 Kb «HoBonokposckuii»; OO0 Kb
«EBPOCTAHOAPT»




