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HToru Topros 3a npoie gy HeJeIi0

PoiHOK akyuli PoiHoOK 0bauzayuli

N3meHeHue 3anep
Tekywee ¢09.03.19 cHayana cHavana

M3meHeHue 3a nepnog
Tekywee ¢09.03.19 cHayana cHavana

3HaYeHue no 2019r.no 2018r.no 3Ha4yeHune no 2019r.no 2018r.no

15.03.19 15.03.19 15.03.18 15.03.19 15.03.19 15.03.18
MSCI World 2109 2,8% 11,9% 1,4% UST10 2,59 -0,04 -0,10 0,42
S&P 500 2822 2,9% 12,6% 2,8% Bund 10 0,08 0,02 -0,16 0,15
DAX 30 11686 2,0% 10,7% -4,4% Italy 10 2,49 -0,01 -0,25 -0,02
CAC40 5405 3,3% 14,3% -0,9% France 10 0,46 0,05 -0,25 0,04
FTSE100 7228 1,7% 7,4% -7,1% Brazil 10 8,83 -0,17 -0,41 -0,80
Bovespa 99137 4,0% 12,8% 11,2% Mexico 10 8,03 -0,07 -0,61 -0,07
Shanghai 3022 1,7% 21,2% -0,5% Russia 28 4,56 -0,10 -0,39 0,51
Sensex (MHamsa) 38024 3,7% 5,4% -1,1% Russia 42 5,03 0,00 -0,36 0,26
HangSeng 29012 2,8% 12,3% 5,4% 0d31rog(25081) 7,26 -0,06 -0,26 -0,59
MSCI pa3suB. pbiHKK 1057 2,6% 9,5% 5,0% 0d35 net(26223) 8,10 -0,08 -0,30 -0,42
MSCI Russia 638 2,0% 11,5% 9,0% 01310 net(26224) 8,42 -0,03 -0,28 -0,42
MMBB 2477 0,0% 4,5% 7,8% MMBGB kopn.o6n(uen) 91,6 0,0% 0,4% 1,3%
MMBB (KA. auB.) 3735 0,0% 5,3% 7,9% MMBB kopn.(cos.nox) 378,8 0,2% 2,1% 3,1%
PTC 1197 1,5% 12,0% 8,4% IFX-Cbonds 585,7 0,2% 2,6% 2,8%

BasntomHelli pbIHOK LJeHexcHbili pbIHOK

3HayeHne 3HayeHne 3HaueHue

N3meHeHue 3a nep

Tekywee c09.03.19 cHayana cHa4ana Ha Ha Ha
3Hauehve  no  2019r.no 2018r.no 15.03.2019 08.03.2019 15.03.2018
15.03.19 15.03.19 15.03.18 KntoueBas cTaska Lp PO 7,75% 7,75% 7,50%
Py6./monnap 64,80 -2,3% -6,6% -0,4% Mosprime overnight 7,75% 7,92% 7,54%
Py6./eBspo 73,39 -1,5% -7,7% 2,0% PEMO LG overnight 8,75% 8,75% 8,50%
BuBan. Kop3uHa 68,68 -1,9% -7,0% 0,9% Makc. % no genosutam d/n 7,68% 7,68% 6,66%
Espo/monnap 1,133 0,8% -1,2% 2,5% CraBKku no aenosutam 1sw. 7,90% 7,90% 6,50%
MHpeke gonnapa 96,60 -0,7% 0,4% -2,2% CTaBKM MO A€N03UTaM 231, 8,90% 8,90% 7,00%

MaKp03K0HOMI/I‘-IeCKI/Il7I KOHTEKCT

3apybexcHble poIHKU

CobbiTne BauaHue

Makpocmamucmuka no CLUA 8 ocHO8HOM 6bina ymepeHHO HezamueHol. PbIHOK He oxcudaem

noeviweHuUs cmaeKu Ha 3acedaHuu ®PC 20 mapma

= WHbnauma B CLUA B deBpane 3ameanunacb 8o 1,5% r/r, xy»e NporHo3a aHaAUTUKOB; Y YMepeHHO HeraTusHoe

* Yucno nepBuYHBIX 3aABOK Ha nocobue no 6espabotuue B CLUA Bbipocno cuiabHee nporHo3a VY YMepeHHO HeraTuBHoe
AHANNTUKOB — [0 229 ThbIC.;

= MpomnpounssoacTso B CLUA B dpespane Bbipocao Ha 0,1% m/m npu oskmaasluemca aHanutukamm ¥ YMepeHHO HeraTuBHoe
pocte B 0,4% m/m;

= Po3HuMYHble npogaku B CLUA B sHBape Bbipocan Ha 0,2% m/m, Nydlue NporHo3a aHaIMTUKOB; A YMepeHHO nosnThBHoe

= Pacxoapl Ha cTpouTenbctso B CLUA B AHBape BbIPOCAM Aydlle NPOrHo3a aHanUTUKoB; npogaxun Y A CmelwaHHoe
HoBocTpoek B CLLIA B sAHBape HEOKMAaHHO yrnanu Ha 6,9% m/Mm.
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Brexit 6ydem nepeHeceH C KOHUAd mapma Ha CPOK om 08yx mecAyee 0o O0syx saem.
HeonpedeneHHocmb coxpaHaemcsa
= bBpuTaHCKWI NapnameHT ofzobpwun nepeHoc Brexit ¢ 29 mapTa Ha 6onee no3gHuii cpok. Y YMeEpEeHHO HeraTuBHoe
MpaBMUTENbCTBO paccMaTpMBaeT OTCPOYKY OT ABYX MecAueB A0 AByx seT. EC He Bospaxaet
npoTus nepeHoca, Ho TpebyeT obocHOBaTb ero. BapmaHTamum paspelueHna BOnpoca OCTatoTCA:
BbIxo4 6e3 cornaweHus, 4o6POBO/IbHAA OTCTaBKa NpPembepa M [0CPOYHblE MapAaMeHTCKUe
Bbl6OPbI. BapMaHT c NOBTOPHbIM pedepeHAyMOM NapiameHTapuu oTeepratoT. MpaBUTENbCTBO
BesMkobpuTaHUK yKe ornacmao mepbl, KoTopble 6yayT NPUHATBLI B Caydae «KecTKoro» Brexit —
peskoe CHUXKEeHWe WMMMOPTHbIX MOWAMH MO 6O0/bWMHCTBY TOBapHbIX no3uuuii us EC Ha
BPEMEHHOM OCHOBE;
= [pomnpounssoacTeo B EC B AHBApE CHU3MNOCH HE TaK CU/IbHO, KaK OXMUAANWN aHANUTUKK; NOX0XKasa A YMEPEHHO NO3UTUBHOE
KapTuHa Habaoganacb 1 B BenmkobputaHuu;
= [podunumnT Toprosoro HanaHca FepmaHuUM B AHBApe OKas3ancA HWXKe MporHosa aHanautukos; Y A CmelwaHHoe
3KCNOPT NOKasan Hy/JeBYIO AMHAMWKY BMECTO OUAABLIEroCA PbIHKOM CHUXeHUs Ha 0,5% m/m;
MMMOPT BbIpoCc Ha 1,5% m/m, nydwe nporHosa aHanuTMKos; AeduuuT Toprosoro HanaHca
BesiMKobpUTaHUK B AHBapPE OKa3a/ics BblLLE MPOrHO3a aHa/IMTUKOB;
= UHdnauma B FepmaHum B despane 3amegnnnacb go 1,5% r/r, Xxyxe nporHo3a aHaIMTUKOB. ¥V YMepeHHo HeratueHoe

Typyusa cmonkHynace ¢ mexHu4yecKkoli peyeccueii

= TypeuKas 3KOHOMMKA CTO/MIKHY/ACb C TeXHUYecKon peueccuent: BBM B 4k18 ynan Ha 2,4% K V HeratuBHoe
npegbliayweMmy KsapTasy, T.e. SKOHOMMKA Typuuum nafjaeT y)e [ABa KBapTasia noapAaa.
MocnepHuii pas Typumsa cTaskmeanach ¢ peueccueint 8 2009 roay.

Brent Ha makKcumymax ¢ HoA6pa 2018 200a Ha Hosocmax o nadeHuu 0obbivyu e BeHecyane u

6aazonpuamHoli cmamucmuke no HegpmsaHomy cekmopy CLLUA

= M>3A nporHosupyeT aebnumnT npegnoxenma Hedptn Bo 2k19 B obbeme 0,5 maH.6.c. edbnunt A YmepeHHO NO3UTUBHOE
MOeT BO3HUKHYTb BcneacTBne obsana Hepteobblum B BeHecyane, ogHaKo AreHTCTBO He BUAUT
60NbLUMX PUCKOB, T.K. NonaraeT, YTo cTpaHbl OMEK cmoryT KomneHcMpoBaTb NageHne 4obbium
HedTH;

= MD>A: Ha CWA npuaetca 70% npupocta gobbium Hedptm go 2024 roaa, Amepuka onepeaut V A CmelwaHHoe
Poccnio no obbemam skcnopta M cTaHeT BTopbiMm nocne CayaoBckon ApaBun HedTAHbIM
3KCMOpPTEepOM; 33 NATb JIeT MUPOBOM CNpoc Ha HedpTb npupacteT Ha 7,1 maH.b6.c. (ao 106,4
MAH.6.c.), 44% npupocTa cnpoca npuaetcsa Ha MHAMo u KuTai; cymmapHbIM NPUpoCcT MMPOBOTO
npepnoxeHua HepTn coctasuT 5,9 maH.6.c., ogHaKo fo06bi4a OMNEK cHU3MTCA Ha 400 Tbic.b.c. (Ao
34,5 MAH.6.C. C y4eTOM KoHAeHcaTa);

= Bloomberg: nobblya B BeHecyane n3-3a OTKNOYEHMA INEKTpMYeCTBa ynasaa B ABa pa3a — 40 500 A YmepeHHO no3nTusHoe
TbiC.6.C. No cpaBHeHUto € 1,1 MAH.6.C. B KOHLLE AHBApPS;

= 3anacbl HedpT B CLUA cHUsmMAunch o 449 mnH.6ap.; Aobblva cHu3mMnack Ha 100 Tbic.6ap. 4o 12 A YMepeHHO no3uTusBHoe
MJIH.6.C.; BypOBbIe CHUXKAIOTCA YeTBEPTYIO HeAento NoAPAL — Ha MUHUMAIbHOM 3HAYEHUW C Mas
2018 roaa.

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpadim u Op.

KaneHdaps cobbimuii

Time Country Indicator Actual Forecast Previous Revised
11.03.2019 15:30 US Retail Sales Advance MoM Jan 0.2% 0.0% -1.2% -1.6% A
12.03.2019 15:30 US CPIYoY Feb 1.5% 1.6% 1.6% -- v
13.03.2019 17:00 US  Construction Spending MoM Jan 1.3% 0.5% -0.6% -0.8% A
14.03.2019 15:30 US Initial Jobless Claims Mar 9 229k 225k 223k -- v
14.03.2019 17:00 US New Home Sales MoM Jan -6.9% 0.2% 3.7% 3.8% v
15.03.2019 16:15 US Industrial Production MoM Feb 0.1% 0.4% -0.6% - v
15.03.2019 17:00 US U. of Mich. Sentiment Mar P 97.8 95.7 93.8 -- A
20.03.2019 21:00 US FOMC Rate Decision (Upper Bound) Mar 20 -- 2.50% 2.50% --
22.03.2019 16:45 US Markit US Manufacturing PMI Mar P -- 54.0 53.0 --
22.03.2019 16:45 US  Markit US Services PMI Mar P - 56.5 56.0 -
22.03.2019 17:00 US  Existing Home Sales MoM Feb -- 3.2% -1.2% --
13.03.2019 13:00 EC Industrial Production WDA YoY Jan -1.1% -2.1% -4.2% -- A
22.03.2019 12:00 EC Markit Eurozone Manufacturing PMI Mar P - 49.5 49.3 -
22.03.2019 12:00 EC Markit Eurozone Services PMI Mar P -- 52.5 52.8 --
12.03.2019 12:30 UK  Industrial Production YoY Jan -0.9% -1.3% -0.9% -- A
12.03.2019 12:30 UK Trade Balance Jan  -£3825m -£3500m -£3229m -£3448m v
19.03.2019 12:30 UK ILO Unemployment Rate 3Mths Jan -- 4.0% 4.0% --
20.03.2019 12:30 UK CPIYoY Feb -- 1.9% 1.8% --
21.03.2019 12:30 UK  Retail Sales Ex Auto Fuel YoY Feb - - 4.1% --
21.03.2019 15:00 UK Bank of England Bank Rate Mar 21 -- 0.750% 0.750% --
11.03.2019 10:00 GE Trade Balance Jan 14.5b 15.2b 13.9b 14.3b v
11.03.2019 10:00 GE Exports SA MoM Jan 0.0% -0.5% 1.5% - A
11.03.2019 10:00 GE Current Account Balance Jan 18.3b 18.0b 21.0b 23.1b A
11.03.2019 10:00 GE Imports SA MoM Jan 1.5% -0.1% 1.2% 0.7% A
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14.03.2019 10:00 GE CPlYoY Feb F 1.5% 1.6% 1.6% 1.5% v
22.03.2019 11:30 GE Markit/BME Germany Manuf. PMI Mar P -- 48.1 47.6 --
22.03.2019 11:30 GE Markit Germany Services PMI Mar P - 54.9 55.3 --
22.03.2019 11:15 FR  Markit France Manufacturing PMI Mar P - 51.2 51.5 -
22.03.2019 11:15 FR  Markit France Services PMI Mar P -- 50.5 50.2 --

ToeapHble pbIHKU U MeXOyHapoOHAA mop206nsa
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20.03.2019 16:00 RU Real Disposable Income Feb -- -1.6% -1.3% --
20.03.2019 16:00 RU Construction YoY Feb - -1.0% 0.1% --
22.03.2019 13:30 RU Key Rate Mar 22 == 7.75% 7.75% ==

HoeocmHoli ¢poH

CobbiTne BnuaHue Ha PP

B Poccuu:

LB ponyckaeT, 4To NMKoBOE 3HAyYeHWe MHONAUMKU MOXKET He gocTudb 5,5%; M3IP cuutaer

V A CmelwaHHoe

ncyepnaHHbim 3dodekT oT nosbiweHns HAC Ha uHbnAumio. B deBpane Temnbl pocTa LeH

BEPHY/IUCb K YPOBHAM NPOLLIOTO roAa;

LLB: uncTbIi OTTOK KanuTana B AHBape-pespase CoOCTaBm
BbllLEe 3HaYeHMWs aHaIoMMYHOro NepMoaa NPOLLIOro roaa;

LIB: cooTHowWweHWe fJoara K AOXO4aM AOMOXO3AWCTB 3a
ABNAETCA UCTOPMYECKMM MAKCMMYMOM MOKasaTens;

Toprosoro 6anaHca cHusunca go $13,4 mapa.; akcnopt
MMMOPT BbIPOC CUNbHEE OXKKUAaHuii — 1o $16,5 mapa,.
MUHOUH ycTaHOBMA abCONOTHBIM pekops No pasmeLy,

BHewHeTOprosasa CTaTUCTUKA 3a AHBapPb OKa3anacCb XyXXe MPOrHosa aHa/JUTUKOB: I'IpOd)MLI‘MT

$18,6 mnpa., 6onee yem B ABa pa3a ¥ YMepPeHHO HeraTMBHOE

12 mecaues gocturio 28,68%, uto Y YMepeHHO HeraTuBHoe

V¥ YMepeHHO HeratueHoe
B AHBape cHu3maca ao $29,8 mnpa.;

enmio O®3 — 91 mapa.py6., cnpoc A YMepeHHO no3nTusHoe

npesbiwan 145 mapa. py6. OCHOBHOM CNPOC MPULIENCA MHOCTPAHHbLIX MHBECTOPOB. TakMMMU
Temnamm MUHOUH MOXKeT JOCPOYHO 3aKpPbITb NJIaH NO NpUBAEYEHUIO cpeacTs 3a 1k19.

UcmouHuk: Bedomocmu, Kommepcanmv, PBK, A TACC, A3U lMpaiim u Op.

PbIHOK aKI M

Jludepsbl pocma/nadeHusn Ha pbiHKe (Haubone

3a Hepeno

e /IUKeudHble aKyuu)

3a CHavana

C Hauana roga Cektop (MMBB)

Heaeno roga
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COOMHOWEHUB OdeHexcHol maccel u Kanumanusayuu pOCCUUCKOZO PbIHKaG akyulii
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"MuBecTnmuunm B poccuinckne BKWuBERCTMUMUM B poccuinckue o6AUr

ExceHedesnbHo, o 0aHHbIM EPFR

HoBOCTH SMUTEHTOB

PeiimuHau smumeHmos
IMUTEHT PeiiTuHrosoe Tekymuﬁ Mporsos Aara UsmeHeHve Mpepbiaywee
areHTcTBO penTuHr u3meHeHus 3HaueHue
BaHK BOCTOYHbIV Moody’s Caal HeratveHbit  15.03.2019 PeNTUHI NOHMKEH B3
Evraz Group Fitch BB+ CtabunbHbii  14.03.2019 PeiTuHT noBblweH BB
MeTannonHeect Moody’s Bal CtabunbHbii  14.03.2019 PenTUHT nosbiLeH Ba2
PyccHedTb Fitch B MNosutmeHbid  12.03.2019 MporHo3 yayuiueH CTabunbHbIN

JAusudeHOHblli KaneHAapb

Ha3BaHMe KoMRaHWK [ata 3akpbiTuA peectpa CymmapHbiii aMBuaeHa  bavkalwmii ausuaeHs LleHa aKuum Ha ,D,oxop,uoc‘rbfnumaﬁl.ueﬁ
noa, AMBUAEHAbI Ha aKuuio 3a 2018r., py6. Ha aKuuto, py6. 18.03.2019 AVUBUAEHAHOM BbINNaThbl, %
HAMK 06.05.2019 22,81 5,8 166,66 3,5%
Nonnmetann 10.05.2019 31,91 20,06- 748 2,7%
WHTep PAO ESC 31.05.2019 0,17164 0,171636 3,8735 4,4%
Cesepcranb 18.06.2019 128,32 32,08 1027 3,1%

PbIHOK OG/IMranum

AuHamuKa pbiHKoe obnauzayuli

oe3 Egpoobnuzayuu PO

8,8% 5,8%

8,4% 2812.2018 5,3% 2812.2018
4,8%

8,0% — 07.03.2019 2.3% — 07.03.2019

7,6% — 1503.2019 3,8% 15032019

7,2% 3,3%

6,8% + 2,8% -+

0 1 2 3 4 5 6 7 8 9 Nopayns, 012345678 09101112131415 Nwobaumart
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KoprnopamusHele obauzayuu 1 swenoHa KopriopamusHele obauzayuu 2 swenoHa
9,1% 9,6%
9,4%
o , —0812.2018
8,8% e 28,12.2018 9.2%
8,5% e 07.03.2019 9,0% — (7.03.2019
8,8%
8,2% — 1503.2019 8.6% 1503.2019
7,9% 8,4%
8,2%
7,6% Nwopauwnsa, ne 8,0% T T T T T T T ] Nwopauuns, n
0 1 2 3 4 5 0 1 2 3 4 5 6 7 8
AoxodHocmu 10-nemHux 2ocobauzayuli AuHamuKa cnpedos no 2ocbymazam
()
5% 2,5%
C WA
4%
e [ @ DM AH WA 2,0%
0,
3% NWTanusa CJSq_fgp,ssiaZ
K
2% e [IO P T Y T AN 1,5%

e P 0 C C W A
(eBpoob6n

1%

0% FH———r———— 1,0% +—r———————
H] OYaft dnpl ) Y s enl 8y & 18 Hi OF & & @l dzl ©F B & @nlj8k & 18
UHOekc IFX-Cbonds

1

1
1

17%
15%
13%
11%
9%
7%

0 T T T T T T T 5%
wdze 12 HjC12 H]j$13 HjC14 HjC15 H]jS16 HjC17 HjC18

[ ¥ e OlgXCBondsH dzj 2 [ 57 SHdSHIs ' IFXChdntst(@D§ @&y ¢ h ¢ OdzO)

Fpagpuk pasmewieHuli obnuzayulii
FocydapcmeeHHble obauzayuu

Aara Aara Mpepnoxenmne, Cnpoc, PasmelueHue,

[loXxoaHOCTb N0 CpeaHeB3BeLIeHHOM

0, 0,
ayKUMOHa noraweHua mapa. py6. mapa. py6.  mnpa. py6. L 7 (no Aauﬁirlﬁ'l\ﬁuudmu)

16.01.19 02.02.28 51 7,5 2,3 2,50% 3,42%
16.01.19 23.05.29 15,0 31,7 15,0 6,90% 8,32%
16.01.19 28.02.24 15,0 33,4 15,0 6,50% 8,17%
23.01.19 10.05.34 10,0 8,1 7,5 7,25% 8,47%
23.01.19 20.07.22 20,0 16,0 10,0 7,60% 8,04%
30.01.19 23.05.29 10,0 41,6 10,0 6,90% 8,36%
30.01.19 28.02.24 15,0 45,0 15,0 6,50% 8,21%
06.02.19 10.05.34 15,0 15,7 15,0 7,25% 8,33%
06.02.19 07.10.26 20,0 55,0 20,0 7,95% 8,09%
13.02.19 23.05.29 - 30,5 3,9 6,90% 8,37%
13.02.19 28.02.24 - 54,3 38,1 6,50% 8,11%
20.02.19 07.10.26 - 32,0 9,7 7,95% 8,40%
20.02.19 02.02.28 5,2 10,6 4,6 2,50% 3,22%
20.02.19 20.07.22 - 42,6 18,6 7,60% 18,6%
27.02.19 23.05.29 - 29,0 22,5 6,90% 8,45%
27.02.19 28.02.24 - 46,7 35,1 6,50% 8,23%
06.03.19 10.05.34 - 23,5 17,4 7,25% 8,56%
06.03.19 07.10.26 - 46,8 29,0 7,95% 8,38%
13.03.19 23.05.29 - 83,5 56,7 6,90% 8,47%
13.03.19 20.07.22 - 61,5 34,7 7,60% 8,00%

KoprnopamusHesie obauzayuu

Mpowedwue pasmeujeHus

KpeauTtHblii 06bem CraBka 1-ro JAoxoaHocTb MoraweH
PeUTUHT amuccuum, KynoHa npu npu KynoHbi, ne/
Aara HanmeHoBaHue S&P/ M /F/AKPA/ mnpa. pasmMeLeHMn  pasmelleHuM  pas B rog Odepra,
9KcnepTt PA py6. , % ropoBbIxX , % ropoBbIX ner
NeHTa,
15.03.2019 50-001P-02 BB-/-/BB/A+ 5 8,65 8,84 2 8,71 3
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MaaHupyemole pasmeujeHUs

OpwueHTHp No

orkpuun sakpuTun  Haumewosawse  MPeRUTOpefur Ll camelfo om0

KHUIn KHUIn mnpa. py6 rOA0BbIX % roOA0BbIX
21.03.2019 ABT°%%*:.I%”;”3“C' -/B1-/-/ruA- 3 10,75-11,25 1111%”; 2 2
21.03.2019 C%%Bl”Pe_g’;b' -/-/-/-ruAA 10 8,70-8,85  899-9,15 4 4
26.03.2019 v Hggi’g’_"&s@”"' -/Ba3/BB-/A/ruA 5 9,50-9,75  9,73-999 2 5

Aedonmei no obauzayuam

'bem B
Obve HeucnonHeHHble BennuuHa obasatenncrs,

obsasarenbcrBa mnpa.py6.

[ara pedonta Bbinyck o6paweHun,
mapa. py6.

12.03.2019 CMEKTP-1-06 3,0 KynoH 0,25

BHewHUli KopnopamueHblii 0one
Boinaamei no sHewHemy 0012y KOPHopamueHbsix amumeHmos 8 2-m Keapmase 2019ea.

OMUTEHT 06bem noraiweHuns, SMH.
[asnpom 2429
CbepbaHk 1132
lasnpombaHK 585
A®K Cuctema 517
OTKpbITHE 509
BTB 184
BaHK CaHKT-lMeTepbypr 105
Mpoyee 1146

WUrtoro Bbinnar 6 607

PasmeujeHue espoobauzayuli c Hayana 2019e.

Hauano Aara Mpepnoxxenue, Cnpoc, PasmelueHue, PeilTUHr PeiTuHr AoxoaHocte
3aemuimnK KynoH, % apPekTuBHan K
pasmelieHus noraweHna Smapa.  Smapa. S mapa. BbiNyCKa  3MUTEHTa T

SBERBANK 24.01.2019 24.01.2024 0,014 - 0,014 0,620 - Ba2/BBB- 0,6125
GAZPROM 06.02.2019 11.02.2026 1,25 5,6 1,25 5,150 BBB-/BBB- BBB-/Baa3 5,2163
Credit Bank
of Moscow 12.02.2019 20.02.2020 0,563 1,1 0,563 5.15 BB- Ba3/BB-/BB- 5,1613
UToro pasmeLueHo 1,827

JleHe)XHbIA ¥ BAJITHBIN PBIHKHA

AuHamuKa Knro4yesbix nokazameneii 0eHe¥Ho20 U 84aA0OMHO20 PbIHKaG

110 80 -
100 | ——lHpgeKkc A0 I3
90 70 R ——Kypc pyob6./
_____________________ = JP Morgan
80 Emerging Market 65 Kypc py6./
70 Currercy Index 60
60 T T T T T ? T 1 55
H§ oufee ¥ wsICAy § 9082 Aoe8a |j &i3I08s 1 9 Hi OFaft BLEH ] IRONPO8 j D& 1 9
11% — K 1104 €Basf CTe¢ m— 30 10T OB A/
10% - pesepebl |
Mnpga. $
9%
e C T a BRUBNIA
8% — OO H A Hal.
6narococ
7% P®, wmnpa.
Makc. cTaBkze
6% - T T T T T T T T Aenos3nTamOP(p i i
W ©Y 64 ¥ TSIC7E | BHCRCInBH] sDEs 1 9 Ban ko HiOY& L AL | THOSO &R Y KD 1 9
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Aelicmeusa b
OT03BaHbl IMLEH3UN Ha OocyLLecTBieHne 6aHKOBCKMX onepaumii: AO «PTC-BaHK»

Mp1 NOAroTOBKE MaTepuasios UCMO/b30BaHa MHPOPMaLLMA U3 CAeAyHOWMUX UCTOYHUKOB:
Bloomberg, Cbonds, Rusbonds, A3W Mpaiim, Begomoctu, A TACC, KommepcaHTs, PEK, 1 ap.
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