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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoiHOK akyuli PuiHOK 06uzayuii
W3meHeHHe 3anep W3meHeHue 3a nepuos
Tekywee ¢14.04.18 cHayana cHavana Texkywee c14.04.18 cHavana cHavana
3HayeHue no 2018 r.no 2017 r.no 3HayeHue no 2018r.no 2017r.no
20.04.18 20.04.18 20.04.17 20.04.18 20.04.18 20.04.17
MSCI World 2100 0,5% 0,2% 54% UST10 2,96 0,13 0,55 0,21
S&P 500 2670 0,5% 0,1% 52% Bund10 0,59 0,08 0,17 0,04
DAX 30 12541 0,8% 2,9% 4,8% Italy10 1,77 0,02 0,23 0,44
CAC40 5413 1,8% 1,9% 4,4% France 10 0,81 0,07 0,03 0,24
FTSE 100 7368 1,4% -4,2% -0,3% Brazil 10 9,77 0,13 0,49 0,53
Bovespa 85550 1,4% 12,0% 59% Mexico 10 7,49 0,15 0,16 -0,26
Shanghai 3072 -4,3% 7,1% 2,2% Russia 28 4,99 0,05 0,98 0,64
Sensex (MHauna) 34416 0,7% 1,1% 10,5% Russia 42 5,29 0,08 0,55 -0,23
Hang Seng 30418 -1,6% 1,7% 9,3% 0031roa(25081) 6,60 0,14 0,07 0,07
MSCI pa3suB. pbIHKM 1168 0,2% 0,8% 11,2% O®d35net(26215) 6,92 0,14 0,14 0,36
MSCI Russia 604 3,6% 0,0% -8,0% 0d315ne1(26218) 7,38 0,14 0,30 0,55
MMBB 2233 2,6% 58%  -13,5% MMBB Kopn.obn(ueH) 95,8 0,2% 1,0% 1,0%
MMBB (BKn. AuB.) 3193 2,6% 59%  -13,4% MMBB Kopn.o6n(cos.A0x) 368,2 0,1% 3,7% 3,8%
PTC 1146 3,7% 0,7% -6,0% IFX-Cbonds 562,8 0,1% 2,9% 3,3%
BastomHblli pbIHOK JleHextHblli pbIHOK

M3meHeHwue 3anep 3HaueHue 3HaueHue  3HaueHue
Tekywee ¢14.04.18 cHayana cHayana Ha Ha Ha

3Haienme  no  2018r.no 2017r.no 20.04.2018 13.04.2018 20.04.2017
20.04.18  20.04.18" 20.04.17 ERILEELELISCETER Y0l 7,25% 7,25% 9,75%
Py6./monnap 61,38 -1,3% 6,4% -8,8% Mosprime overnight 7,33% 7,33% 9,86%
Py6./espo 75,42 -1,5% 8,9% -7,0% PENO LG overnight 8,25% 8,25% 10,75%
Busan. Kop3uHa 67,70 -1,3% 7,7% -7,8% Makc. % no genosutam ¢/n 6,40% 6,40% 7,94%
Espo/monnap 1,229 -0,3% 2,4% 1,9% CraBku no genosutam 1aw. 6,10% 6,40% 8,45%
MHaeke gonnapa 89,94 0,2% -2,4% -2,4% CTaBKM MO A€NO3WUTaM 23U, 6,50% 6,70% 9,50%

MaKpO3KOHOMHUYECKHI KOHTEKCT

3apybexcHbie pbIHKU

HoeocmHoli ¢hoH e CLLIA 8 ocHOB8HOM Bbia MO3UMUBHLIM

= [pomnpouseoacteo B CLUA B mapTe BbIpoc/io Ha 0,5% m/m, nydlle NporHo3a aHaIMTUKOB; A YmepeHHO no3utusHoe
= Po3HMYHble npogan B CLUA B mapTe Bbipocau Ha 0,6% m/m, Nyylue NporHo3a aHaIMTMKOB; A YmepeHHO no3utusHoe
= Yucno nepBUUHbIX 3aABOK Ha nocobue no 6espaboTuue B CLUA CHU3MNOCH Xy)Ke NPOrHO3a aHa/IUTUKOB; V YMepeHHo HeraTuBHoe

= HoBas nopumsa oT4eTHOCTM KomnaHui CLLA 3a 1k18 B 0CHOBHOM NOpaA0oBana MHBECTOPOB — Kak B pMHAHCOBOM, A YMepeHHO No3uTusHoe
TaK M B MPOMbILLIZIEHHOM CEKTOpPaX.

AaHHbie no mapmosckoii uHAAYUU 8 e6PO30HE Pa304YapPOos8aaU UHBECMOpPOo8

®"  WHbnAumA B eBpo3oHE B MapTe Bbipocna Ha 1,3% r/r, xy:Ke NporHo3a aHa/MTUKOB; MapToBckoe 3ameanenne V¥ YmepeHHO HeraTuBHoe
MHONALMK B BennKkobpuTaHmm go 2,5% r/r Takske pa3oyapoBasio MHBECTOPOB;

= CTpoWTenbHbI CeKTOpP eBPO30HbI 3ameanuncsa B despane o 0,4% r/r; V YMepeHHo HeraTuBHoe
=  PO3HMYHblE NPOAAKM B BennkobputaHuu B mapTe Bbipocau Ha 1,1% r/r, Xy»Ke NporHo3a aHasUTUKOB. V YMepeHHo HeraTusHoe
3KoHomuka Kumas OemoHcmpupyem 3amedneHue, KOmopoe cMA24aemcs aKMUBHbIM 6HYMPEHHUM

nompe6neHuem

= KBapTanbHblit pocT BBIM Kutas 8 1k18 coctasun 1,4% BMeCTO OXKMUAABLUMXCA SKcnepTamu 1,5%; V YMmepeHHo HeraTusHoe
= [IpomMnpoun3BoACTBO KnTan B mapTe 3ameainnoch A0 6,0% r/r, Xye NporHo3a aHaIMTUKOB; V YMmepeHHo HeraTusHoe
= Po3HMYHbIE NpoAaxu B Kutae B MapTe Bbipocau Ha 10,1% r/r, ay4we nporHo3a aHaJIMTUKOB. A YMepeHHO No3utueHoe
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Brent enepesle ¢ HoA6pa 2014 2. npeevicuna 755/6ap. PbIHOK NO3UMUEHO omMpeazupoean Ha npozHo3 M3A o
docmuxceHuu cmpaHamu OMNEK+ yeau no muposeim 3anacam HegpmenpodyKmos. PbIHOK make oxudaem, Ymo
8 mae CLLUA pacmopzaHym si0epHyto cdenky ¢ UpaHom, ymo cnposoyupyem ewe 6onvwuli pocm HeghmsaHbIX yeH

M3A oxugaert, uto uenb OMNEK no foCTUKEHUIO MUPOBBIMWU 3anacamu HedTenpoayKToB cpegHero 3a 5 net
3HaYeHMA MOXKeT bblTb JOCTUTHYTA yXKe B Mae. [lanbHelillee orpaHMYeHre NPeanoKeHus, No mHeHus M3IA,
MOXeT NPMBECTM K Neperpesy PbiHKa;

A.HoBak: npu 61aronpuAaTHOM KOHBIOHKTYPE CTOPOHbI caenku OMNEK+ B MioHe MOryT pacCMOTPETb BO3MOXKHOCTb
NOCTENEHHOrO CHUXKEHUA KBOT;

BeHecyana HauMHaeT BOCCTaHaBAMBaTb J06blYy — B anpene Aobbiua foskHa Bbipact Ha 80 Teic.6./c. (4o 1,6
MJH.6.¢/.), nonHoe BoccTaHoBeHWe fo6biun (ypoBeHb 2,2-2,5 MiH.6./c.), No c1oBam NpeacTaBUTeNs CTPaHbl B
OMNEK, 80MKHO 3aBepLUIMTbCA A0 KOHLA TEKYLLero roaa;

3anacbl HedTn 1 HedTenpoaykTos B CLUA onycTUAMCH HUKe cpeaHero 3a 5 neT 3HayeHua snepsble ¢ 2014 roaa;
cnpoc Ha BeH3MH NoAcKouMn [0 pekopaHbix 9,9 maH.6./c., xoTa neTHuin cesoH BoxaeHus B CLUA ewe He
Havanca; fobbluya sbipocna Ha 15 Tbic.6./c. Ao 10,54 mnH.6./c.; umcno 6yposbix B CLUA Bbipocio go 820 —
Makcumyma ¢ mapta 2015 r.

A YMepeHHO no3utMeHoe

V A CmewaHHoe

V YmepeHHO HeraTueHoe

V A CmewaHHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpaiim u Op.

KaneHdaps cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
16.04.2018 15:30 US Retail Sales Advance MoM Mar 0.6% 0.4% -0.1% - A
17.04.2018 16:15 US  Industrial Production MoM Mar 0.5% 0.3% 1.1% 1.0% A
19.04.2018 15:30 US Initial Jobless Claims Apr14 232k 230k 233k -- \{
23.04.2018 16:45 US  Markit US Manufacturing PMI Apr P -- 55.0 55.6 --
23.04.2018 16:45 US  Markit US Services PMI Apr P - 54.0 54.0 --
23.04.2018 17:00 US  Existing Home Sales MoM Mar -- 0.2% 3.0% --
24.04.2018 17:00 US Conf. Board Consumer Confidence Apr - 126.0 127.7 --
24.04.2018 17:00 US New Home Sales MoM Mar -- 1.1% -0.6% --
26.04.2018 15:30 US Durable Goods Orders Mar P -- 1.1% 3.0% --
27.04.2018 15:30 US GDP Annualized QoQ 1QA - 2.1% 2.9% -
27.04.2018 17:00 US U. of Mich. Sentiment Apr F -- 98.0 97.8 --
18.04.2018 12:00 EC CPlYoY Mar F 1.3% 1.4% 1.4% 1.1% v
18.04.2018 12:00 EC Construction Output YoY Feb 0.4% - 3.7% 6.9% v
23.04.2018 11:00 EC Markit Eurozone Manufacturing PMI Apr P -- 56.0 56.6 --
23.04.2018 11:00 EC Markit Eurozone Services PMI Apr P -- 54.6 54.9 --
26.04.2018 14:45 EC ECB Main Refinancing Rate Apr 26 - 0.000% 0.000% -
27.04.2018 12:00 EC Economic Confidence Apr -- 112.0 112.6 --
18.04.2018 11:30 UK CPIYoY Mar 2.5% 2.7% 2.7% - v
19.04.2018 11:30 UK Retail Sales Ex Auto Fuel YoY Mar 1.1% 1.4% 1.1% 1.2% v
27.04.2018 11:30 UK GDP YoY 1QA -- 1.4% 1.4% --
23.04.2018 10:30 GE Markit/BME Germany Manuf. PMI AprP -- 57.5 58.2 --
23.04.2018 10:30 GE Markit Germany Services PMI Apr P -- 53.7 53.9 --
24.04.2018 11:00 GE IFO Business Climate Apr -- 102.8 103.2 --
23.04.2018 10:00 FR  Markit France Manufacturing PMI Apr P - 53.4 53.7 -
23.04.2018 10:00 FR  Markit France Services PMI Apr P = 56.5 56.9 =
24.04.2018 09:45 FR  Business Confidence Apr -- 108 109 --
27.04.2018 08:30 FR GDP YoY 1QA -- 2.3% 2.5% --
27.04.2018 09:45 FR  CPlYoY Apr P - 1.6% 1.6% -
27.04.2018 09:45 FR  Consumer Spending YoY Mar - 2.1% 1.9% --
17.04.2018 05:00 CH GDPSA QoQ 1Q 1.4% 1.5% 1.6% - v
17.04.2018 05:00 CH Industrial Production YoY Mar 6.0% 6.3% 6.2% == v
17.04.2018 05:00 CH Retail Sales YoY Mar 10.1% 9.7% 9.4% -- A

ToeapHble poIHKU U MeXOyHapoOHas mop20ens
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KaneHdaps cobbimuii
Date Time Country Indicator Period Actual Forecast Previous Revised Effect

16.04.2018 16:00 RU  Industrial Production YoY Mar 1.0% 1.3% 1.5% -- v
18.04.2018  16:00 RU  Retail Sales Real YoY Mar 2.0% 2.1% 1.8% - v
18.04.2018 16:00 RU  Real Wages YoY Mar 6.5% 8.0% 9.7% 10.5% v
18.04.2018 16:00 RU  Real Disposable Income Mar 4.1% 3.1% 4.4% 4.3% A
18.04.2018 16:00 RU  Construction YoY Mar -9.7% 0.3% -0.2% -- v
19.04.2018 16:00 RU  Gold and Forex Reserve Apr 13 462.4b -- 458.9b -- A
27.04.2018 13:30 RU Key Rate Apr 27 = 7.25% 7.25% =

HoeocmHoli ¢poH

CobbiTne BauaHue Ha OP

B Poccuu:
= [IpoMNpPOM3BOACTBO B MapTe 3ameaunoch go 1,0% r/r; V YmepeHHO HeraTuBHOe
= PO3HWMYHbIE NPOAAXM B MapTe BbIPOC/aU Ha 2,0% r/r, Xy»e NporHo3a aHaUTUKOB; V YMepeHHOo HeraTusHoe

= PeasbHble 3apnaaTtbl HAaCe/NEHUs B MapTe BbIPOCAM Ha 6,5% r/r, XysKe NporHosa aHasMTUKOB; peasbHble VY A CmelaHHoe
pacnonaraemblie fOXOAbl HAaceIEHUA B MapTe BbIPocau Ha 4,1% r/r, nyywe NporHo3sa aHaUTMKOB;

= CTpPOMTE/IbHbIN CEKTOP B MapTe HEOXKMAAHHO CHU3UACA cpasy Ha 9,7% - MUHUMYM ¢ HOABPA 2009 r.; skcnepTbl ¥ HeraTusHoe
06BACHAIOT CTONb INYHOKUIA CNaj C OKOHYAHMEM MACLUTABHbIX FOCYAaPCTBEHHbIX CTPOEK;

= Ba308biii NnporHo3 M3P no pocty BBM B 2018 r. ocTanca HemsmeHHbIM +2,1%, oueHka pocta BBM B 1k18 VY A HeittpanbHoe
cocTasnfet 1,1%; NporHo3 pocta NPOMMNPOMU3BOACTBA CHUMKEH € 2,5% A0 1,7%; NpOrHo3 no pocTy MHBECTULNIA
B OCHOBHOW KanuTtan Ha TeKywwi rog nosbiweH Ha 0,1% po 4,8%; peanbHble AOXOAbl HAaCENEHUA MOTyT
BbIpacTy Ha 3,8% (paHee NPOrHo3npoBasca pocT Ha 2,3%); NOBbILWEeHA NPOrHo3Has LeHa Ha HedTb Urals ¢ 43,8
[0 61,45/6ap.; MIP MoKeT NoBbICUTb OLEHKY OTTOKa KanuTtana 8 2018 r. ¢ $7 ao $33 mapa,;

= MHpaekcHas oueHKa LUB pocta BB B 1k18 cHukeHa ¢ 0,5% A0 0,4%, TaKoro »e pocTa perynatop oxugaet nso Y YMepeHHO HeraTueHoe
2-3 KBapTanax;

* L6 B Mae HauHeT pasmelleHne KOBP Ha 6onee npusieKaTeNnbHbl YCA0BUAX, ¢ HeBonblioii npemueit k¥ A CmewaHHoe
KntoyeBoW cTaBKe. MpeactaButens LB 3aaBWUA, YTO «PEryaaTop CHAN MOPaTOPWiA Ha NOBbIWEHWE CTaBKUY»,
YTOYHUB, YTO «pPeyb HE MAET O BO3SMOXHOCTU MOBbILIEHNA CTaBKM Ha BanKalilem 3acegaHun»; LIb cuutaer,
UYTO MUHUMYM MHOAALMM MOXKET BbITb OCTUTHYT K KOHLY 2K18;

= MuHdpuH CLLA pelumn oTcpounTh BBEAEHUE HOBbIX CaHKLMI NPOTUB Poccum, paHee pbiHOK 0Xuaan seeaeHna A YMEPEHHO NosuTuBHoOe
HOBbIX CaHKuMI 16.04.18.

UcmouHuK: Bedomocmu, Kommepcanmd, PBK, MA TACC, A3U lMpatlim u Op.
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PBIHOK aKIMH

Jludepol pocma/nadeHusn Ha pbiHKe aKyuli

roaa

MeradoH 11,1%|Ypankanuit -8,4% TaTHedrb 06. 37,2%|Pycan (rApP) -43,4% MeTannyprua 4,5% -3,4%
TrK-14 9,8%|®Pocarpo -30% bawHedtb npue.  28,3%|MarHur -23,9% TeneKoMMyHMKa L 4,1% 3,0%
) P 3,0% ¢rb mp , 23,9% YHYKA LY b ]
Meuen 06. 9,7% |AKkpoH -0,9% Jlensnepro npue. 25,1%Monioc 301010 -17,5% PuHaHcbl 3,3% 1,4%
Pycan (FZP) 9,2% [3Hen OTK-5 -0,6% TatHedtb npus.  19,9%|Meuen ob. -16,8% TpaHcnopt 2,7% 2,4%
OBK 8,8%|Tpynna JICP -0,5% Jlykoitn 19,5%|MoaumeTann -15,0% Wnaexc MMBB 2,6% 5,8%
Cesepcranb 8,3%|Pycrugpo -0,4% Anpoca 17,4%|0BK -13,1% INEKTPOIHE PreTuk: 2,2% 4,1%
PocceTv 06. 7,2% PocHe ¢Tb 16,3%|TIK-1 -12,4% Hedtb nras 2,0% 14,5%
Pacnagackas 6,8% WHTepPAO E3C  15,0% [A®K Cuctema -10,5% ToTpebuTenbeKMmit 1,4% -1,4%
Monioc 301070 6,8% MMK 11,9% [HMTN -9,4% Xvmua -2,4% -2,9%
MMK 5,9% baHk BTB 11,8%|Meuyen npus. -5,7%
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ExxeHeie/IbHBIA 0630p GUHAHCOBBIX PHIHKOB U 9KOHOMHUYECKOU CUTYalux 23.04.2018

HoBOCTHM 3MUTEHTOB

PeilimuHau smumeHmos
SMUTEHT PeiiTuHrosoe Texuyu.mﬁ Mportos Aara NaMeHeHme Mpeabiaywee
areHTCcTBO penTuHr M3MeHeHun 3HaueHue

Anbba AnbsiHC 3Kcnept PA ruB+ CrabunbHbii  20.04.2018 PeiTUHT NnpucsoeH -

AK BAPC baHkK 3kcnept PA ruA- CTabunbHbI 18.04.2018 PeiTUHT NnpucsoeH -
Anboa-/InsuHr AKPA A(RU) CTabunbHbIN 18.04.2018 PeiTUHr NnpucsoeH -
B3B-/IN3UHr AKPA AAA(RU) CtabunbHbIN 18.04.2018 PeiTuHT NnpucBoeH -
Pocrocctpax S&P B MosuTtmeHbIN  18.04.2018 PelTUHT NnoaTBEPKAEH B

BaHk Bo3poxaeHne Moody’s B3 HeraTusHbIl 17.04.2018 PeiTUHT NOHMKeH B2

AueudeHOHblli KaneHAapb

[aTa 3aKkpbITUA CyMmmapHbIii BavKaiwmni o .
HassaHue komnaHumn peectpa nog, AVBUAEHA HA aKUUIO  AUBUAEHA Ha aKLMIO, CRLECLTLLIGEN S  C L S L BT
‘ 23.04.2017 AVBUAEHAHOW BbINAaThl, %
AVBUAEHAbI 3a 2017r., py6. py6.

HOBAT3K 03.05.2018 14,95 8 746,7 1,1%
3ancubkombaHKk 03.05.2018 5,86854 5,8 22,02 26,3%
Monumetann 11.05.2018 27,82783 18,5841 43598,299 0,0%
Mocbupsa 15.05.2018 10,94 5,47 116,2 4,7%
TpaHCKoHTeHep 28.05.2018 293,04 293,04 4915 6,0%
BTb 04.06.2018 0,00345 0,00345 0,05296 6,5%
BaHK CaHKT-MNeTepbypr 04.06.2018 1,62 1,62 51,75 3,1%
BCMMO-ABNUCMA 06.06.2018 1780,9 890,45 17170 5,2%
docarpo 13.06.2018 60 15 2412 0,6%
CeBepcranb 19.06.2018 110,88 38,32 959,8 4,0%
HAMK 20.06.2018 14,04 3,36 152,73 2,2%
SHenb Poccua 22.06.2018 0,14493 0,14493 1,523 9,5%
CbepbaHkK 06. 26.06.2018 12 12 217,2 5,5%
C6epbaHkK npus. 26.06.2018 12 12 191,27 6,3%
MTC 09.07.2018 46,8 23,4 290,95 8,0%
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PbIHOK oGJIMranum

AuHamuKa pbiHKoe obauzayuli
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3a npowealuyto Heaento AOXOAHOCTU roCyAaPCTBEHHbIX PY6aeBbIX 06UraLmMit CHU3UAKCH MO BCE ANMHe KPMBOM. Ha KOPOTKOM KOHLEe KpuBoi
(1 ros) cHUKeHMe poxoaHocTel coctasuno 11 6.n. Ha cpegHem v A/IMHHOM OTpe3Ke KpuBoW (3 — 8 neT) 4oX04HOCTU CHU3MAKCH Ha 15 - 17 6.n.
JloXxoAHOCTU cyBepeHHbIX €Bpoob/aMraLuii NPoAEMOHCTPUPOBAIN Pa3HOHANPaBieHHOe ABUXKeHMe. Ha KopoTKom KoHue (1 roa) Kpusas
nogpocna Ha 31 6.n. Ha cpegHem yyacTke KpuBoit (3 - 5 neT) cHUXKeHue foxoaHocTel coctaBuno 4 - 11 6.n. JAMHHBIN y4acToK Kpusoli (8 ner)
NPOAEMOHCTPMPOBaAN POCT AOXOAHOCTel Ha 13 6.n.

Fpagpuk pasmewieHuli obauzayuii
FocydapcmeeHHbie obauzayuu

OXOAHOCTb NO CPpeAHEB3BELLEHHOMN
Aarta Aarta MNpepnoxeHue, Cnpoc, Pa3smeweHue, A Al peal

0 0

ayKuMOHa noraweHua mapa. py6. mapa. pyé. mapa. py6. IR, b (no AaHL:li:'ni’N/ruudJuH)
10.01.18 19.01.28 7,05% 7,45%
10.01.18 15.01.21 20,0 70,6 20,0 7,00% 7,03%
17.01.18 23.03.33 15,0 38,5 15,0 7,70% 7,72%
17.01.18 16.10.24 25,0 59,7 25,0 7,10% 7,21%
24.01.18 19.01.28 15,0 53,1 15,0 7,05% 7,42%
24.01.18 15.12.21 25,0 83,1 25,0 7,00% 6,99%
31.01.18 23.03.33 15,0 40,0 15,0 7,70% 7,52%
31.01.18 16.10.24 15,0 68,3 15,0 7,10% 7,12%
07.02.18 15.12.21 15,0 40,4 15,0 7,00% 6,78%
07.02.18 19.01.28 20,0 94,5 20,0 7,05% 7,13%
14.02.18 16.10.24 20,0 55,2 20,0 7,10% 6,97%
14.02.18 23.03.33 24,3 78,8 24,3 7,70% 7,40%
21.02.18 15.12.21 20,0 64,7 20,0 7,00% 6,64%
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21.02.18 19.01.28 25,9 52,4 25,9 7,05% 7,07%
28.02.18 28.02.24 25,0 74,1 25,0 6,50% 6,82%
28.02.18 10.05.34 25,0 66,2 25,0 7,25% 7,40%
07.03.18 15.12.21 20,0 32,8 20,0 7,00% 6,59%
07.03.18 23.03.29 20,0 53,7 20,0 6,90% 7,13%
14.03.18 28.02.24 20,0 38,5 20,0 6,50% 6,84%
14.03.18 10.05.34 20,0 44,5 20,0 7,25% 7,37%
21.03.18 23.05.29 20,0 60,8 20,0 6,9% 7,12%
21.03.18 05.12.21 10,0 29,4 10,0 7,0% 6,55%
28.03.18 28.02.24 20,0 46,9 20,0 6,5% 6,77%
28.03.18 10.05.34 10,0 28,4 10,0 7,3% 7,39%
04.04.18 02.02.28 20,0 138,0 20,0 2,5% 2,97%
18.04.18 02.02.28 10,0 6,9 3,2 RUONIA +0,4%* 8,30%
18.04.18 02.02.28 10,0 32,8 10,0 7,00% 7,04%

* onpedensemcsa Kak cped. apugm. 3Ha4. 3a 6 mec. o damel onpedeneHus MpPoyeHMHol CMasKku coomeemcmayouwux KyrnoHos

KopriopamueHsie obauzayuu
Mpowedwue pasmeuwjeHus

@ CraBka 1-ro JoxoaHocTb MoraweH
KpeanTHbiii Obvem KynoHa npu npu KynoHbi, ne/
HaumeHoBaHue PeNTUHT amuccuum, pasmeLeHmM, pasmeleHmH, pas B roa Odepra,
S&P/ M /F/AKPA mApa. pyo. % ropoBbIX % roAoBbIX ner
PCXB, cepua 01T1 10 net
18.04.2018 Cepwa 09T1 -/Ba2/BB+/AA 10 200 o 2 Konn-
cy6opabl ¢ ’ OnuMOH

BHewHUli KopnopamueHblii 0one
Bbinaamel no eHewiHeMy 00712y KOPopamMuUBHbIX SMumeHmos 8o 2-m Keapmare 2018e.

Jlykoiin 1653
BTb 1520
fasnpom 1326
PCXb 1039
lasnpom HedTb 997
Hopunbckuit Hukenb 857
Ypankanui 593
@K OTKpbITUE 527
Mpoune 3140

WUrtoro Bbinnat 11 652

PasmeuwjeHue espoobauzayuli c Hayana 2018e.

Hauano Aara Mpepnoxxenue, Cnpoc, PasmelueHue, PeilTUHr PeiTuHr AoxoaHocte
3aemumnk KynoH, % apPeKTMBHan K
pasmelieHuAa noraweHna Smapa.  Smapa. S mapa. BbiNyCKa  3MUTEHTa ey
BBB- BBB-

Phosagro 17.01.2018 24.04.2023 0,5 1,9 0,5 3,949 /BB+/Bal  /BB+/Bal 3,989
POLYUS FINANCE  24.01.2018 29.01.2024 0,5 1,0 0,5 4,700 BB-/Bal BB-/Bal 4,755
RUSAL CAPITAL 25.01.2018 24.04.2023 0,5 - 0,5 4,850 - BB-/Ba3 4,909
cre&'és'ii’w of " 07.02.2018 14.02.2023 0,5 1,3 0,5 5,550 BB-/Ba3  BB-/Ba3 5,627
Sovcombank 07.03.2018 21.02.2029 0,1 - 0,1 8,750 - BB-/Ba3 8,936
Sovcombank 07.03.2018 21.02.2029 0,15 - 0,15 8,250 - BB-/Ba3 8,413
DME AIRPORT 08.02.2018 15.02.2023 0,3 0,9 0,3 5,075 BB+/Bal BB+ 5,139
GAZPROM 28.02.2018 06.03.2023 0,79 - 0,79 1,45 Baa3/BBB- BBB-/Baa3 1,450
GAZPROM 14.03.2018 21.03.2026 0,925 2,8 0,925 2,500 Baa3/BBB- BBB-/Baa3 2,505
DELOPORTS 10.04.2018 01.04.2025 0,14 - 0,14 6,75 - BB-/ruA+ 6,8647

UTtoro pasmelueHo 4,44
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