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HToru TOPTOB 3a nNpomieAmyr HeAeJ110

PoiHOK 06auz2auuli

PoiHOK akuul

N3meHeHue 3anep
Tekywee ¢14.09.19 cHavyana cHavana

N3meHeHue 3anep
Tekywee ¢14.09.19 cHayana cHavana

3HaueHue no 2019r.no 2018r.no 3HayeHue no 2019r.no 2018r.no

20.09.19 20.09.19 20.09.18 20.09.19 20.09.19 20.09.18
MSCI World 2198 -0,4% 16,6% 4,4% UST10 1,72 -0,17 -0,96 0,66
S&P 500 2992 -0,5% 19,4% 9,6% Bund 10 -0,52 -0,07 -0,76 0,05
DAX 30 12468 -0,0% 18,1% -4,6% Italy 10 0,92 0,04 -1,82 0,87
CAC40 5691 0,6% 20,3% 2,6% France 10 -0,22 -0,05 -0,93 0,01
FTSE 100 7345 -0,3% 9,2% -4,2% Brazil 10 7,05 -0,32 -2,18 1,80
Bovespa 104817 1,3% 19,3% 2,2% Mexico 10 6,97 -0,27 -1,67 0,42
Shanghai 3006 -0,8% 20,6% -17,5% Russia 28 3,39 0,12 -1,59 1,13
Sensex (MHauA) 38015 1,7% 5,4% 9,0% Russia 42 3,95 -0,14 -1,44 0,64
Hang Seng 26436 -3,4% 2,3% -8,2% O®31roa(25081) 6,32 -0,03 -1,20 0,82
MSCI pa3BuB. pblHKK 1021 -0,5% 5,7% -10,5% O®35 net(26223) 6,75 0,02 -1,65 1,25
MSCI Russia 725 1,1% 26,8% -0,7% O0®310 neT(26224) 7,01 0,03 -1,69 1,27
MMBB 2796 0,2% 18,0% 13,8% MMBB kopn.o6n(ueH) 94,7 0,0% 3,8% -3,5%
MMBE (BKn. aus.) 4410 0,2% 24,3% 18,0% MMBE kopn.(cos.aox) 407,5 0,2% 9,9% 2,4%
PTC 1377 0,6% 28,9% -1,2% IFX-Cbonds 632,0 0,2% 10,7% 2,5%

BanromHelili peIHOK JeHexcHbll poIHOK

3HaueHne 3HayeHue  3HauyeHue

W3meHeHue 3anep

Tekywee ¢14.09.19 cHayana cHa4ana Ha Ha Ha
3HauyeHue no  2019r.no 2018r.no 20.09.2019 13.09.2019 20.09.2018
20.09.19 20.09.19 20.09.18 KntoueBas cTaBka Lib P® 7,00% 7,00% 7,50%
Py6./monnap 63,99 -0,6% -7,7% 14,9% Mosprime overnight 7,03% 7,02% 7,56%
Py6./eBpo 70,52 -1,1% -11,3% 12,7% PEMO UG overnight 8,00% 8,00% 8,50%
busan. Kop3nHa 66,95 -0,8% -9,3% 13,9% Makc. % no genosutam ¢/n 6,71% 6,71% 6,65%
EBpo/monnap 1,102 -0,5% -3,9% -1,9% CraBKM Mo geno3untam 13sw. 6,75% 6,75% 7,00%
WHpekc gonnapa 98,51 0,3% 2,4% 1,9% CTaBKM MO geno3ntam 23u. 7,25% 7,25% 7,80%

MaKpO3KOHOMHUYECKUI KOHTEKCT

3apybexcHbie pbIHKU

@®PC oxmudaemo cHusuna 6aszosyr0o cmaekKy 0o 2.00%, 0O0HAaKo pez2ynamop He nodmeepdusn

y8epeHHOCMb PbIHKA 8 Ha4ase HOB020 YUK/A CHUM(EHUS CMasoK. PbIHOK oxudaem cnedyrouje2o

CcHUXceHus cmasKu PPC e okmsabpe c seposmHocmeto 42,4%

= OPC oxugaemo cHu3una 6asosByio cTaBky Ha 0,25% po 2,00%, otmetus Bospocwyto ¥ A CmellaHHoe
HeonpeaeneHHOCTb Ha rN106anbHbIX PbIHKAX. YBEPEHHOCTb YYaCTHWMKOB pPbiHKA B €lle OA4HOM
CHUKeHum cTaBkn ®PC go KoHUa roga noybasuiach;

= [pomnpomnssogcteo B CLUA B asrycrte BbIpocsio Ha 0,6% m/m, Nydwie NPorHo3a aHaIMTUKOB; A YMmepeHHO No3nTUBHOE

= ABrycTOBCKas CTaTUCTMKa POCTa CTPOMUTENIbCTBA XWUbA U NPOSAXK HAa BTOPUYHOM pbiHKe CLUA 6bina A YmepeHHO No3uTUBHOE
Nlyylle OXUAAHUIN aHANUTUKOB;

= Yucno nepsBuUHbIX 3a8BOK Ha nocobue no 6espaboTuue B CLUA Bbipocno go 208 Tbic., Nyylle NporHosa A YMepeHHO NO3UTUBHOe
AHA/ITUKOB;

= PMI B cdepe ycnyr CLUA B ceHTabpe ocTascs Ha ypoBHe 50.7 n.. Xy»Ke NPOrHo3a aHaIMTUKOB; V YmepeHHO HeraTusHoe

= [ledbnumt 6Grogketa CLUA snepeble ¢ 2012 r. npesbicn S$1 TpaH., Bnactu CLUA HamepeHbl VY YMepeHHO HeraTMBHOE
duHaHcHMpoBaTb AedurumMT 3a cyeT Bbinycka 50-1eTHUX KazHauelcKux obauraumin;
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= (CraBka PEMNO oBepHaT no CLUA noKasana cywecTBeHHbI pocT Ha d¢oHe pasmeleHun
npasuTtensctsom CLUA 10- 1 30-neTHuX A0aroBbix Gymar Ha $78 MapA,., KOTOPOe COBMaso Mo BPeMeHM
Cc noraweHvem Bymar Ha $24 MApA. U HacTynAeHMeM Neprosa KOPnopaTUBHbLIX HaJoroBbIX BbiMaaT.
JKcnepTbl CXOAATCA BO MHEHUM, YTO PbIHOK UCMbITbIBAET HEAOCTAaTOK A0//1apPOBOM IMKBUAHOCTH, U
®PC npuaerca NpUHATL Mepbl N0 0b6ecnevyeHuto AaHHOW TMKBUAHOCTY.

V YmepeHHo HeraTusHoe

UHOekc denoeoli akmueHocMu 8 Npou3eodcmeeHHOl cghepe espo30HbI NMPOOOAHAem ocmasamoca

Huxce 50 n.; baHk AHeauu ommevyaem pocm HeonpedeseHHOCMU 88udy 803MOX(HO20 Brexit 8 KOHYe

0KmsA6ps 6e3 cdenku c EC

=  PMI B npou3BoAcTBEHHON chepe KpynHenwmx skoHoMUK EC B ceHTabpe nokasan AMHAMUKY XyxKe
NPOrHO3a aHa/IUTUKOB; MO eBPO30HE M [epMaHMK MoKasaTesb NPOAO/KAET OCTaBaTbCA HA YPOBHE
Huxe 50 n.; Mo aHaNOrMYHOMY MOKasaTento B chepe ycayr 3a ceHTAbpb B OCHOBHOM Habntoganacb
AVHAMMKKa Nyylie NporHo3a aHaIMTUKOB;

= BaHK AHIIMK OXKMAaeMo coxpaHuma 6a3oByIo CTaBKy Ha ypoBHe 0,75%, COXpaHWB NpeKHWe napameTpbl
NporpaMmbl BbIKyna akKTMBOB; PEryiATOp OTMETU, YTO B c/iyyae Brexit 6e3 cornawenus c EC, moxet
M3MEHUTb CBOE peLLEHMNE MO CTaBKe B Il06OM HanpasieHuy;

= PO3HUYHbIE NPOAAXKU U UHGNALMA B BeNMKOBPUTaHMK B aBryCTe BbIPOCAM Xy¥Ke MPOrHo3a aHaIMTUKOB
—Ha 2,2% r/rn 1,7% r/r coOTBETCTBEHHO.

V A CmewaHHoe

V YmepeHHo HeraTueHoe

V YmepeHHo HeraTusHoe

Mpemoep KHP caumaem 3ampyoHuUmMenbHbIM pocm KumalicKoli 3KOHOMUKU Ha 6% e meKyujem 200y Ha

¢hoHe sHewHez20 0asseHus; memnbl pocma npomnpou3sodcmea Kumas Ha 17-nemuem muHumyme

= [lpomnpomnsBoacTeo B Kutae 3ameanunno poct B asrycte Ao 4,4% r/r — MUHUMaNbHOro 3Ha4YeHus ¢
despana 2002 roaa;

= PO3HMYHbIE NPOAaXH B KnTae B aBrycre BbIpOC/IU Ha 7,5% r/r, Xy»e NporHo3a aHa/IMTUKOB.

V HeratusHoe

V YmepeHHo HeraTueHoe

Passusaroujuecs IKOHOMUKU NPoxXo0Aam yepes YUK CHUXEHUA cmasoK 8 omeem Ha Oelicmeua ®PC u

nocmeneHHoe 3amedneHue uHgnayuu; O3CP npozHo3upyem 3amedsnieHue MuUposoli IKOHOMUKU 8

mekywiem 200y o0 muHumyma ¢ 2008-2009 22.

= LB Bpasunanm cHM3MA KntoveByto cTaBKy Ha 0,5% no ncropmyeckoro mmHumyma B 5,5% 1 gan pbiHKY
MOHATb, YTO CHUXKEHUE CTaBKN MOXKET bbITb NpogoxKeHo. NHdnsLmMa B Bpasuanm B aBrycre coctaBuna
3,43% npw TapreTte perynatopa B 4,25%;

= Ub NHpoHEe3MM TpeTuii pas nogpas CHU3UA cTaBKy A0 5,50%, MHbNALMA B CTpaHe NO UTOram aBrycta
cocTtasuna 3,49% npwu TapreTe perynatopa B 4%;

= O3CP noHu3M/ia MNPOrHO3 pocTa MWUPOBOI ISKOHOMMKM B TeKkywem rogy Ha 0,3% po 2,9%;
MaKCMManbHoe CHUXeHue npeTtepnen nporHo3 no MHamm—Ha 1,3% 0o 5,9%; nporHos no CLUA cHukeH
Ha 0,4% 0o 2,4%; nporHo3 no KHP cHuxkeH Ha 0,1% fo 6,1% Ha TekyLwmit ros, ogHaKo yxe B 2020 r.
O3CP nporHo3MpyeT pOCT KWUTAWCKOM 3SKOHOMWMKM B 5,7%, 4TOo HWKe oduumanbHoro
npaBuUTeNbCTBEHHOrO NPOrHo3a B 6-6,5%.

V A He#TtpanbHoe

V A He#tpanbHoe

V YMmepeHHo HeratueHoe

HedmsaHbie KomupoeKu e3nemenu nocse amaxku Ha uHgpacmpykmypy Saudi Aramco, oOHaKo

cneyuanucmsi cxo0amcA 80 MHeHuu, Y¥mo 3ghgpekm 0na yeH 6ydem KpamkocpovHeim. CaydoscKaa

Apasus naaHupyem noaHocmMelo 80ccmaHo8ume 3obbivy 8 okmsbpe

= ATaka Ha MHPpacTpykTypy Saudi Aramco npmeena K nageHunto fobblun Hedptn B CayaoBcKoi Apasum
noyt sagoe. [na KomneHcaumu notepb KoponeBCTBO Hauyano 3aKynky HedTu y Mpaka, nonHoe
BOCCTaHOB/IeHWe f,00bI4M OXMAAETCA CNeLmuanncTaMm TobKo B OKTAGpe;

= 3anacbl He¢TM B CLUA BbipociM Ha 1 maH.6ap. go 417,1 maH. 6ap.; fobbiva HepTU ocTanacb Ha
npexHem yposHe 12,4 maH.6.c.; umcno 6yposbix B CLLUA cHM3unoCh 3a Hegento elwe Ha 14 eg. oo 719
ef., YTO COOTBETCTBYET 3Ha4YeHUAM aekabps 2017 .

A YMepeHHO No3nTuBHoe

V A CmewaHHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpadim u Op.

KaneHdaps cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
17.09.2019 16:15 US Industrial Production MoM Aug 0.6% 0.2% -0.2% -0.1% A
18.09.2019 15:30 US Housing Starts MoM Aug 12.3% 5.0% -4.0% -1.5% A
18.09.2019 15:30 US Building Permits MoM Aug 7.7% -1.3% 8.4% 6.9% A
18.09.2019 21:00 US FOMC Rate (Upper Bound) Sep 18  2.00% 2.00% 2.25% - VA
19.09.2019 15:30 US Initial Jobless Claims Sep 14 208k 213k 204k 206k A
19.09.2019 15:30 US Current Account Balance 2Q  -S128.2b  -S127.4b  -S130.4b -S136.2b v
19.09.2019 17:00 US Existing Home Sales MoM Aug 1.3% -0.7% 2.5% -- A
23.09.2019 16:45 US Markit US Services PMI Sep P 50.7 51.5 50.7 -- v
24.09.2019 17:00 US Conf. Board Consumer Conf. Sep - 134.0 135.1 --

25.09.2019 17:00 US New Home Sales MoM Aug -- 2.8% -12.8% -
26.09.2019 15:30 US GDP Annualized QoQ 2QT - 2.0% 2.0% -
26.09.2019 15:30 US Personal Consumption 2QT - - 4.7% -
26.09.2019 17:00 US Pending Home Sales NSAYoY Aug - - 1.7% -
27.09.2019 15:30 US Personal Income Aug == 0.4% 0.1% =
27.09.2019 15:30 US Real Personal Spending Aug -- - 0.4% --
27.09.2019 17:00 US U. of Mich. Sentiment Sep F -- 92.1 92.0 --
20.09.2019 17:00 EC Consumer Confidence Sep A -6.5 -7.0 -7.1 - A
23.09.2019 11:00 EC Markit Eurozone Manuf. PMI Sep P 47.0 47.3 47.0 == v
23.09.2019 11:00 EC Markit Eurozone Services PMI Sep P 53.5 53.2 53.5 - A
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18.09.2019 11:30 UK CPIYoY Aug 1.7% 1.9% 2.1% - v
19.09.2019 11:30 UK Retail Sales Ex Auto Fuel YoY  Aug 2.2% 2.3% 2.9% 3.1% v
19.09.2019 14:00 UK Bank of England Bank Rate Sep19 0.750% 0.750% 0.750% - VA
28.09.2019 10/03 UK Nationwide House Px NSA YoY Sep - 0.4% 0.6% -

23.09.2019 10:30 GE Markit Germany Manuf. PMI  Sep P 43.5 44.2 43.5 == A
23.09.2019 10:30 GE Markit Germany Services PMI Sep P 54.8 54.3 54.8 - A
23.09.2019 10:15 FR Markit France Manuf. PMI Sep P 51.1 51.2 51.1 == v
23.09.2019 10:15 FR Markit France Services PMI Sep P 53.4 53.2 53.4 - A
25.09.2019 09:45 FR Consumer Confidence Sep - 103 102 -
27.09.2019 09:45 FR CPlYoY Sep P - 1.1% 1.0% -
27.09.2019 09:45 FR Consumer Spending YoY Aug - -0.1% 0.1% -
16.09.2019 05:00 CH Industrial Production YoY Aug 4.4% 5.2% 4.8% -- v
16.09.2019 05:00 CH Retail Sales YoY Aug 7.5% 7.9% 7.6% -- \4
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KaneHdaps cobbimuii
Date Time Country Indicator Period Actual Forecast Previous Revised Effect
16.09.2019 18:30 RU Industrial Production YoY Aug 2.9% 2.2% 2.8% -- A
18.09.2019 16:00 RU Unemployment Rate Aug 4.3% 4.4% 4.5% = A
18.09.2019 16:00 RU Retail Sales Real YoY Aug 0.8% 1.0% 1.0% 1.1% v
18.09.2019 16:00 RU Real Wages YoY Aug 3.0% 3.0% 3.5% 3.0% VA
18.09.2019 16:00 RU Cargo Shipments YoY Aug -0.7% -0.2% -1.2% -1.1% v
19.09.2019 16:00 RU Gold and Forex Reserve Sep 13 531.2b -- 532.7b -- v

HosocmHoli ¢poH

CobbiTne BnuaHue Ha OP

B Poccuu:

= [IpoMnpoM3BOACTBO B aBrycre BbIpoc/ao Ha 2,9% r/r npy NporHose aHaUTMKOB B 2,2%; A YMepeHHO No3nUTUBHOE

= M>3P oueHusaet Temn pocTta BBI B aBrycte B 1,6%: Becomblii BKAag B pocT nokasatens BHecan V A HelTpanbHoe
NPOMMPOU3BOACTBO M CE/IbCKOE XO3ANCTBO;

= O3CP yxyawmuna nporHo3 no pocty POCCUNCKOM SKOHOMMKM Ha 2019-2020 rr. Ha 0,5% - 50 0,9% 1 1,6% V¥ YmepeHHO HeratusHoe

COOTBETCTBEHHO;
*  PO3HMYHble NPOAAXM B aBrycTe Bbipocan Ha 0,8% r/r, Xy»e NporHosa aHaAUTUKOB; V YmepeHHO HeraTusHoe
= BespaboTuua no utoram aBrycta 06HOBUMA UCTOPUYECKUI MUHUMYM, CHU3UBLLUCH A0 4,3%; A MNosutnsHoe

= POCT peanibHbIX 3apaboTHbLIX NAAT B aBrycTe OCTascA B pamMKax oxuaaHuii 8 3,0% r/r, ogHako gaHHble ¥ A CmelsaHHoe
3a MI0/1b BbINM NEPEeCMOTPEHbI B CTOPOHY CHUMXKeHUA Ha 0,5%;
= [py3onepeBo3ku B aBrycTe ynaau Ha 0,7% r/r — cunbHee NPOrHo3a aHaINTUKOB; V YMmepeHHo HeratueHoe
= [1paBUTENbCTBO YTBEPAWIO MNapameTpbl Bloaxketa Ha 2020-2022 rr.: npobuumt 6Glogketa 6ypetr V A HelTpanbHoe
cHuKaTbeA ¢ 0,8% BBl B cneaytowem roay o 0,2% BBIM B 2022 r., ueHa otcedeHun ansa Urals 8 2020 .

coctasuT 42,45/6ap.
UcmouHuk: Bedomocmu, Kommepcanmv, PBK, UA TACC, A3U lMpalim, Poccmam u Op.

PbIHOK aKIMH

Jludepol pocma/nadeHus Ha poiHKe (Haubonee nuKeudHble akyuu)

3a  CHavana
3a Hepento
Heaenw  rogaa

Meuen 0655%9X5 4P 52% AnTeuna: 1267%ANTPOCA 207% HedT b w1 a3y 14,3%
HOBAT3K 544MHT epPAO5BERTIK- 2 809%Catmap OUHIRABRIEK OMMY HMIBA LR 9%
PocHedT b45%Cy pry 1 HI500PocceTn 069,9%TpaHcHeQTib5yg wuse.ydzls 11 402% 180%
Monwc 3044CesepcTampp APK CucrteWsdUOBK -103% MeTannypr wpw  56%
AnTeuyHa! 3240BK 456 TFTasnpom 50,1%3Hen Poccygm Xumuns 0,2%  4,9%
Hopunbci 3140CK ES3C 420 TFK-1 484%bawHe T bGP BA HaHC bl -0,6%  18,5%
Meuen npa¥gAnpgekc T HPyp Nontwc 3ondd9UMeuen 06..88% TpaHcnopT -20% 7,0%
Pycan 22%4Catpmap OmHy NaBaHepr o 36 gl.MK 81% NEeKT PO HEIHe T10H4
TatHedT b2B4P.occeTn 4@ CyprytTHI R6UPycan 74% TNOTpebunT empsK Niny
NIYKoin 21%A3apodnoT-36% X5 AP 286%UMeyven npwusl%

AuramuKa ¢poHO08bIX UHOEKCcOo8
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CoomHoweHue 0eHexcHOU Maccel u Kanumanusayuu pOCCUﬁCKOZO PbIHKaG akyulii
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ExceHedesnbHo, no daHHbIM EPFR

HoBOCTH SMUTEHTOB

PeiimuHau smumeHnmos
e PeitfTuHroBoe  TeKywuia MNoorHos Aarta DL T MNpepbiaywiee
areHTCTBO penTuHr P M3MeHeHun 3HauYeHue
CoBKOMbBAHK Fitch Ratings BB+ CTabunbHbIN 20.09.2019 PeiTuHT nosbliweH BB
HeHeukuii AO 3kcnept PA ruA+ CTabunbHbIN 20.09.2019 PenTUHTr nosbiLeH ruA
Mpuno-BHewToprbaHk dKcnept PA ruBB  PassuBatowmitica 19.09.2019 PeTUHT NOHUXKEH ruBB+
JKcnobaHK Fitch Ratings BB- CTabunbHbIN 17.09.2019 PelTUHT noBbILeH B+

AusuderOHbiii KaneHAapb

CymmapHas Bbiniata o
Y p JAoxoaHocTb 6anrKaiwein

BAvKaulwuii AMBuAEHS,

Jata 3aKpbITuA peectpa

(EEEEGIIR CEIERTT) noa AMBuaeHAbl A:::f:::;;;;ara:t:m Ha aKuuio, py6. ueHa axquu* AMBMAEHAHOﬁ Bbinaarhbl, %
CesepcTanb 17.09.2019 94,2 26,72 1014 2,6%
TaTtHedTb 06. 27.09.2019 54,6 40,1 748,7 5,4%
TatHedTb NpUB. 27.09.2019 54,6 40,11 668,5 6,0%
HopHukenb 07.10.2019 792,5 883,9 16128,0 5,5%
HAMK 10.10.2019 19,2 3,7 144,7 2,5%
HoBaTak 10.10.2019 16,8 14,2 1337,4 1,1%
MNontoc 10.10.2019 143,6 163,0 7770,0 2,1%
PocHedTb 11.10.2019 11,3 15,34 428,3 3,6%
Anpoca 14.10.2019 4,1 3,8 74,3 5,2%
MMK 15.10.2019 2,9 0,7 40,6 1,7%
docarpo 15.10.2019 195,0 54,0 2560,0 2,1%

*yeHa akyuu Ha damy onpedenaemcs o opmyse: 0ama 3aKpbimusa peecmpa nood ousudeHobl — 2 pab.oHA
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PbIHOK oGJIMranum

AuHamuKa pbiHKoe obauzayuli

o3 Espoobnuzayuu PO
5,9%
o )
’ 00 e 28.12.2018 4,8% — 28,12.2018
8,0% 4,3%
7,6% —13.09.2019 3,7% —13.09.2019
7,2% 3,2% —_—
6,8% 20.09.2019 2.6% 20.09.2019
6,4% 2,1%
6,0% - 1,5% -
0 1 2 3 4 5 6 7 8 9 [Liopauus, net 01234567 8 9101112131415 Mwonauua. ner
KopnopamusHsie obauzayuu 1 swenoHa KopnopamusHsie obauzayuu 2 swenoHa
9,2%
8,8% 88% +™—==ozc o - - —--———--—.
8,4% c—28,12.2018 85% t—=-—mmmmmm—mm— e — —28,12.2018
322;" — 1309.2019 82% - - s s — 1309.2019
0 7,9%
7.2% e 20.09.2019 20.09.2019
6,8% 7,6%
6,4% 7.3%
6,0% -+ Niopaums, net 7,0% - T T T T T T T v [opauus, net
0 1 2 3 4 5 0 1 2 3 4 5 6 7 8
AoxodHocmu 10-nemHux 2ocobaueayuti JAuHamuKa cnipedos o 2ocbymazam
5% 2,5%
4% — C|]A
3% e [ €PMAHUS 2,0%
2% Utanua — (zjgrlﬁedsl?ruls:a
s [OPTYranus 1,5%

1%
0%

-1%
pekddpAd8nd8HA8KkaABPULON 19

e— Poccust
(eBpoo6n.)

1,0% - T T T T T T
pexkadwpu@n ¢ 8n A 8kaBpuli®n 1 9

UHOekc IFX-Cbonds
1 - 17y
! - 15%
1
- 13%
F 1%

9%
7%

5%

AHB 12 nekl2 nekl1l3 nexkl4a nekl1ls nekl6 nexkl1l7 nek1l8

Ao p alEXChondsa H e i1 fNox oaHoOoCT b IFKChondsn(puea A IO WKanNa)

Fpachuk pasmeweHuli obauzayuii

FocydapcmeeHHble obauzayuu
[ oxoaHOCTb NO cpefHeB3BELUEHHOM

Aara Aara MpeanoxeHune, Cnpoc, PasmelueHue, K © 5
YynoH, % ueHe, %
AyKUMOHa noraweHua mapa. py6. mnapa. py6. mnpa. py6. (no AaHHBIM MUHOWH)
18.09.2019 02.02.2028 5,3 19,5 5,3 2,50% 3,50%
18.09.2019 10.05.2034 20,0 28,6 18,2 7,25% 7,31%

KopnopamusHsie obauzayuu
lpowedwue pazmeuw,eHUs

KpeautHbii CraBka 1-ro  [loxopHocT na, %
PEeNTUHT O6bem KynoHa npu b Npm KynoHbl

Aara HanmeHoBaHue S&P/ M 3IMUCCUm, pasmelleHn  pasmeLleHu ,pa3B
/F/AKPA/ mapga. py6. n % n % rop,

3kcnept PA ropo0BbIX roA0BbIX
17002019  MHEKOG® Bark, ! Ba/% 'iB'/ A 10 8,25 8,45
18.09.2019 XK® Bank -/-/BB-/ ruA- 5 8,65 8,93
19.09.2019  HopHukens, BBSBB://EJEX‘K/{ 25 7,20 7,33
19.09.2019 ~ YK Duranc, +/Ba2/8B/ 20 7,50 7,64 2 35
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ExxeHeieIbHBIA 0630p GUHAHCOBBIX PHIHKOB U 9KOHOMHUYECKOH CUTYaluX 23.09.2019

FasnpombaHKk, BB+/Bal/
20.09.2019 P ap BOh- /A 5 7,40 7,54 2 4

Mpowedwue pasmeujeHuUs espoobauzayuli
KpegutHbii

CraBka 1-ro  [loxopHocT na, %

penTUHr 33?4;5:" KyrnoHa npu b Npu KynoHbl H:LZ"'/"e
Aara HanmeHoBaHue S&P/ M e pasmelleHn pasmeLleHu ,pasB Odepra
/F/AKPA/ o, u, % ", % rog . (:’T
dKkcnept PA . rogoBbix rogoBbIX ’
16.09.2019 CUBYP BBB-/ fua:/f{BBB‘/ 500 3,45 3,45 2 5

MaaHupyemole pasmeujeHUs

KpeauTHbIi
Data Aata PEenTUHr 06bem

R OpueHTUp No
no craske 1- o
OTKpbITMA  3aKkpbitua HaumeHoBaHue S&P /M/F/ IMuUccUm, % poxopHocTn, %

KHUTKN KHUTKU AKPA/3kcnept mnpg. py6. ro Kynowa, roAoBbIX
PA ropoBbix

KynoHbi, Morawexue/
pasBroga Odepra, ner

24092019 26.09.2019 SOeROanK, - -/Baas/BBB/ 5 7,05 7,17 2 2
25.09.2019 EsponnaH -/-/BB/A 5 8,85-8,95 9,05-9,15 2 3
27.09.2019 MKB 5 OpueHTUpbI nosgHee 2 3
B KoHue ceHTabpa 0511%?64 -/B1/B/ruA 5 8,60-8,75 8,88-8,94 4 5
PeHeccaHc
B KoHUe ceHTabpa CrpaxoBaHme -/-/-/ ruAA- 3 9,50-9,75 9,73-9,99 2 2
MepBan PocHaHo, -/-/BBB/ : )
nosoBMHA OoKTAGPA B50O-002P-02 ruAA > 8,40-8,65 8,58-8,84 2 3

MaaHupyemoie pazmeujeHus espoobauzayuli

KpeguTtHbii
PEenTUHr

CraBka 1-ro  loxoaHocTt na, %
06bem

smnceun  Kynowa npwm b Npun KynoHbi

Aara HanmeHoBaHue S&P/ M — pasmelleHn  pasmeLleHun ,pass
/F/AKPA/ ’ : n% n % rog,

dkcnept PA Aonn. rop0BbIX roA0BbIX

23.09.2019 rTIK BB/Bal/BB+/ A+ Mo utoram Poyg woy
BB-/Baa2/BBB
24-25.09.19 PHAO AAA/ruAAA Bo ¢paHkax o utoram Poya woy

Aecgonmel no obauzayuam

O6bem B

HeucnonHeHHble BennuunHa obssatenncrs
[ata pedonta Bbinyck obpalieHun, !

obAsatenbcTBa mnpa.py6.

mnpa. pyb.
17.09.2019 [ sMC 5o MSldfsB® R O 12,0 KynoH 0,13

BHewHUli KopnopamueHblii 0one
Bbinaamel o HewHeMy 00712y KOPopamueHbix sSmumeHmos 8 3-M keapmase 2019e.

la3npombaHkK 1957
Anbda baHK 464
[as3npom 247
HAMK 159
MNMpoyee 686

PasmeujeHue espoobauzayuli c Hayana 2019e.

JAoxoaHocTb

Hauano Patra MMpepnoxkeHune, Cnpoc, PasmelueHue, PeATUHr PeATUHr

e pasmelueHua noraweHus Smapa.  Smapa. S mapa. S, BbINyCKa  3MMTEHTa an?;?aem'::i'::ﬂ%
SBERBANK 24.01.2019 24.01.2024 0,014 - 0,014 0,620 - Ba2/BBB- 0,6125
GAZPROM 06.02.2019 11.02.2026 1,25 56 1,25 5,150 BBB-/BBB- BBB-/Baa3 5,0163
Credit Bank
e Dans 12.02.2019 20.02.2020 0,563 1,1 0,563 5.15 BB-  Ba3/BB-/BB- 5,1613
Russian Foreign Baa3/BBB-

Russ! 21.03.2019 28.03.2035 3,0 7,0 3,0 5,10 . 5,165
(l\:/lrggéf)\‘;”va“k"f 18.03.2019 25.06.2014 0,5 0,6 0,5 7,121 BB-  Ba3/BB-/BB- 7,2514
Evraz 26.03.2019 02.04.2024 0,7 2,4 0,7 5,25 BB+ Bal/BB+/BB+ 5,3189
ALROSA 02.04.2019 09.04.2024 05 25 05 4,65  BBB-/BBB- Baj‘éé‘g‘?B' 4,7041
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E>xeHeie1bHBIN 0630p GUHAHCOBBIX PIHKOB U 3KOHOMHUYECKOW CUTyalu 1 23.09.2019

GTLK EUROPE 10.04.2019 17.04.2025 0,5 15 0,5 5,95 - Bal/BB-/BB 6,0385
BBB-/
RZD 16.052019 23.052027 0,56 1,7 0,56 2,20 BBB- g5t 2,2045
NLMK 22.05.2019 30.05.2026 05 1,0 0,5 470  Baa2/BBB Baa/zB{B%BB' 4,7552
MMK 05.06.2019 13.06.2024 0,5 2,2 0,5 4,375 BBB Baa/zB{B%BB' 4,4229
RENCAP 07.06.2019 13.12.2024 0,45 - 0,45 10,000 - 10,25
Petropaviovsk 19.06.2019 03.07.2024 0,125 - 0,125 8,2500 - B-/CCC 8,5078
: 21.03.2029/ BBB-
Russia 20.06.2019 2L03-2029, 2,5 7,0 2,5 4375510 - /BacareBE- -
Severstal 09.09.2019 16.09.2024 0,8 2,2 08 3,15 BBB/Baa2/ 3,1748
gg‘?}'{abinsmpe 12.09.2019 19.09.2024 03 1,0 03 45 ; BB-/Ba3 4,5506
SIBUR SECURITIES ~ 16.09.2019 23.09.2024 05 15 05 3,45 BBB- Baj‘gég?B' 3,4798
UToro pasmelueHo 12,312

JleHe)XHbIA ¥ BAJINTHBIN PBIHKUA
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Mpu NOAroToBKe MaTepumasios UCMNOAb30BaHa UHbOPMaLMA U3 CIeAYHOLLMX UCTOYHMKOB:
Bloomberg, Cbonds, Rusbonds, A3U Mpaiim, Begomoctu, A TACC, KommepcaHTs, PBK, 1 ap.
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