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HToru TOPTOB 3a nNpomieAmyr HeAeJ110

PoiHOK 06auz2auuli

PoiHOK akuul

U3meHeHue 3a nepuos U3meHeHue 3anep

Tekywee ¢12.10.19 cHayana cHavana Tekywee ¢12.10.19 cHayana cHavana
3HaYeHue 1] 2019r.no 2018r.no 3HaueHue no 2019r.no 2018r.no
18.10.19 18.10.19 18.10.18 18.10.19 18.10.19 18.10.18
MSCI World 2202 1,0% 16,9% -1,9% usT10 1,75 0,02 -0,93 0,77
S&P 500 2998 0,9% 19,6% 3,6% Bund 10 -0,38 0,06 -0,62 -0,01
DAX 30 12634 1,0% 19,6% -10,3% Italy 10 0,93 -0,01 -1,81 1,68
CAC40 5636 -0,5% 19,1% -3,7% France 10 -0,08 0,05 -0,78 0,02
FTSE 100 7151 -1,3% 6,3% -8,6% Brazil 10 6,56 -0,12 -2,67 0,20
Bovespa 105016 1,1% 19,5% 9,7% Mexico 10 6,81 0,05 -1,83 0,50
Shanghai 2938 -1,2% 17,8% -24,8% Russia 28 3,42 -0,03 -1,56 1,14
Sensex (MHauA) 39298 3,1% 9,0% 2,1% Russia 42 4,02 -0,01 -1,38 0,68
Hang Seng 26720 1,6% 3,4% -14,9% 0®31roa(25081) 5,79 -0,34 -1,73 0,66
MSCI pa3BuB. pbIHKK 1028 1,7% 6,5% -16,2% O®d35 net(26223) 6,33 -0,13 -2,07 1,24
MSCI Russia 721 1,6% 26,0% -0,3% 0®310 neT(26224) 6,56 -0,11 -2,14 1,12
MMBB 2753 1,7% 16,2% 12,7% MMBB kopn.obn(ueH) 95,4 0,3% 4,5% -3,4%
MMBB (KA. auB.) 4377 1,5% 23,4% 18,1% MMBB kopn.(coe.gox) 412,6 0,4% 11,3% 3,1%
PTC 1355 1,9% 26,8% -1,2% IFX-Cbonds 640,9 0,6% 12,3% 3,5%
BanromHelili peIHOK JeHexHbIl poIHOK

3HaueHne 3HayeHue  3HaueHue

N3meHeHue 3anep
Tekywee c12.10.19 cHavana

C Havyana Ha Ha Ha
3HaueHne no  2019r.mo 2018r.mo 18.10.2019 11.10.2019 18.10.2018
18.10.19 18.10.19 18.10.18 Kntouesas ctaBka Lib PO 7,00% 7,00% 7,50%
Py6./monnap 63,67 -0,8% -8,2% 14,0% Mosprime overnight 7,10% 7,12% 7,58%
Py6./espo 71,24 0,6% -10,4% 8,7% PEMO LB overnight 8,00% 8,00% 8,50%
buBan. Kop3nHa 67,13 -0,2% -9,1% 11,5% Makc. % no genosutam d/n 6,62% 6,62% 6,80%
EBpo/monnap 1,117 1,1% -2,6% -4,6% CraBKM No genosntam 1sw. 6,65% 6,65% 7,50%
WHpekc gonnapa 97,28 -1,0% 1,2% 4,1% CTaBKM N0 Aeno3nTam 23, 7,25% 7,25% 8,50%

MaKp03KOHOMI/I‘-IeCKI/Il7I KOHTEKCT

3apybexcHbie pbIHKU

CobbiTne BauaHue

B makposkoHomuyeckux Hoeocmsax CLUA e ocHosHOM npeobnadan ymepeHHO HezamueHblli MOH,
KoprnopamueHas omyemHocms 3a 3k19 8 0CHOBHOM Mopadosasa UHEECmopos

=  Yucno nepsBuUHbIX 3aABOK Ha nocobue no 6e3pabotuuye CLUA Bbipocno Ha 214 Tbic., cnabee nporHosa

AHa/IUTUKOB;

= [pomnpoun3soacTtso B CLUA B ceHTABpe cHM3Mnoch Ha 0,4% M/m, cunbHee NPOrHo3a aHaIMTUKOB;

= Po3HMYHble Npogaxku B CLUA ceHTABpE HeOXMAaHHO CHM3UAKCL Ha 0,3% M/M, XysKe NPOrHO3a aHa/IMTUKOB;

= Yycno HoBocTpoek B CLUA B ceHTABpe cHU3MAOCh Ha 9,4% M/M, CunbHEe NPOrHO3a aHa/IUTUKOB;

= OtyeTHOCTb KoMNaHWi CLLA 3a 3k19 KaK B NPOMbILLIEHHOM CEKTOpe, Tak U B cdepe GpUHAHCOB B OCHOBHOM

nopagosasia MUHBECTOPOB.

A YMmepeHHO No3uTuBHOE

V YmepeHHO HeraTuBHOE

V YmepeHHO HeraTuBHOe

V YMmepeHHO HeraTuBHoe

A YMmepeHHO no3uTnesHoe
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ExxeHeleTbHBIA 0030p PUHAHCOBBIX PHIHKOB U 9KOHOMUYECKOUW CUTYaluU 21.10.2019
BpumaHus 2omosumca K xcecmxkomy Brexit: napaameHm npozosaocoean 3ad omcpo4Ky ewixoda u3 EC,

npemoep-muHucmp BeaukobpumaHuu He cobupaemcsa npocume enacmu EC 06 omcpoyke Brexit

=  BpuTaHCKOEe NPaBUTENbCTBO 3amycKaeT Ype3BblYavHbIA NAaH AeNCTBUA Ha cayyait «kecTkoro» Brexit: B8 V¥ HeratusHoe

cy660Ty BpuUTaHCKMe AenyTaTbl MPUHAAM NONPABKY 06 OTCPOUKe BbixoAa Bennkobputanum us EC, npu stom
npembep-muHUCTP B.JIKOHCOH 3aABuUA, YTO He HamepeH npocuTb EC 06 oTcpouke;

= pomMnpou3BOACTBO B €BPO3OHE B aBrycTe CHU3MAOCh Ha 2,8% r/r, CUNbHEee NPOrHo3a aHaMTHUKOB;

*  WHbnAumA B eBpo3oHe B ceHTabpe Bbipocna Ha 0,8% r/r, cnabee NMporHosa aHa/JMTMKOB; aHaNOMMuHbIN
rokasaTenb no BennkobpuTaHWUm TakKe OKasanca cnabee NporHo3a aHasIMTUKOB;

=  YpoBeHb 6e3paboTuLibl B BennkobputaHum B aBrycte Bbipoc A0 3,9%, cuibHee NporHo3a aHa/IMTUKOB.

V YMepeHHO HeraTueHoe
V YMepeHHO HeraTueHoe

V YMepeHHO HeraTueHoe

BBI1 Kumas 3amednunca do muHumymos Havana 1990-x; HezamueHbili HoOeocmHoli ¢hoH cenaduna xopowasa

cmamucmuka no npomnpoussodcmey 8 ceHmsabpe

= Temnbl pocta BBM Kutas B 3k19 3amegimance ao 6% r/r, MuHMMmanbHoe 3HadeHue 3a 30 neT;

= [pomnpown3soactso B KHP B ceHTAbpe BbIPOC/O Ha 5,8% r/r npy NporHose aHaMTUKOB B 4,9%;

= [okasaTtenn KHP no sKcnopTy n UMNOpPTY B CEHTABPE ynanu cuabHee NPorHo3a aHaAUTUKOB — Ha 3,2 1 8,5%
r/r COOTBETCTBEHHO; NPOGULMT TOProBoro 6anaHca oOKasasics Bbile NPOrHO3a aHaNIUTUKOB.

V HeratusHoe
A YmepeHHO No3uTMBHOE
V A CmelsaHHoe

MB® yxydwun npoaHo3 pocma muposoii IKOHOMUKU 00 MuHUmMyma 3a 10 nem

= MB® yxyalumn nporHo3 pocta MUPOBON SKOHOMMKM A0 MUHUMYMa 3a 10 neT — cornacHo HOBOMY NPOrHO3y,
MunpoBaA sKkoHomMKa B 2019 roagy BbipacTeT auwb Ha 3%. MPOrHO3 NO POCTy Pa3BMBAIOLLMXCA SKOHOMUK
CHUXeH B cpeaHem a0 3,9% npotus 4,5% B 2018 roay, NporHO3 nNo pasBuUTbIM CTPAHAM CHUXKEH B cpeHeM
no 1,7% npotms 2,3% B 2018 roagy. MpuumHbl 3amepneHna MB® BuAUT B CHUKEHUW aKTUBHOCTU B
06pabaTbiBalOLLEM CEKTOPE U MMPOBOW TOPTrOB/IE, a TAK¥KE B FeONOAUTUYECKON HaMpPAXKEHHOCTU.

V YMmepeHHO HeraTuBHoe

PoIHOK ucnbimeieaem «med8excbu» HaCMpPoeHUs Ha CyuecmeeHHOM yeenuveHuu 3anacoe Hegpmu e CLUA u

HezamueHoli cmamucmuke pocma 3KoHomuKu KHP

=  Kommepyeckue 3anacbl HepTun B CLLUA Bbipocav cpasy Ha 9 maH.6ap. fo 435 maH.6ap.; uncio 6yposbix pacteT
BTOPYIO Hegento noapaa;

= El Nacional: HaumMoHanbHasa HedTAHas KomnaHus BeHecysnbl PDVSA MoKeT nepenTn nof KOHTPO/b
PocHedTu B cyeT gonra nepeg Poccueis;

= Bnactn CaygmoBckoW Apasuu oTknagbisatot IPO Saudi Aramco u3-3a aTakm ApPOHOB, 4TO6bI OLEHUTb
NnocneacTBUA aTaku Ha KBapTa/ibHbIV pe3ynbTaT KOMMNAaHWUK.

V YmepeHHO HeraTuBHOe
V A CmelsaHHoe

V A HeiitpanbHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmtd, PBK, A TACC, A3U lMpalim u Op.

KaneHdaps cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
16.10.2019  15:30 US  Retail Sales Advance MoM Sep -0.3% 0.3% 0.4% 0.6% v
17.10.2019 15:30 US Initial Jobless Claims Oct 12 214k 215k 210k -- A
17.10.2019  15:30 US  Housing Starts MoM Sep -9.4% -3.2% 12.3% 15.1% v
17.10.2019 15:30 US  Building Permits MoM Sep -2.7% -5.3% 7.7% 8.2% A
17.10.2019 16:15 US  Industrial Production MoM Sep -0.4% -0.2% 0.6% 0.8% v
22.10.2019 17:00 US  Existing Home Sales MoM Sep - -0.5% 1.3% -

24.10.2019 15:30 US  Durable Goods Orders Sep P -- -0.6% 0.2% --

24.10.2019 16:45 US  Markit US Manufacturing PMI Oct P -- - 51.1 --

24.10.2019 16:45 US  Markit US Services PMI Oct P -- - 50.9 --

24.10.2019 17:00 US New Home Sales MoM Sep - -0.4% 7.1% -

25.10.2019 17:00 US U. of Mich. Sentiment Oct F = 96.0 96.0 =

14.10.2019 12:00 EC  Industrial Production WDA YoY Aug -2.8% -2.5% -2.0% -2.1% v
16.10.2019 12:00 EC CPlYoY Sep F 0.8% 0.9% 0.9% = v
16.10.2019 12:00 EC Trade Balance NSA Aug 14.7b -~ 24.8b - A\ 4
23.10.2019 17:00 EC  Consumer Confidence OctA = -6.8 -6.5 =

24.10.2019 11:00 EC  Markit Eurozone Manuf. PMI Oct P -- 46.0 45.7 --

24.10.2019 11:00 EC  Markit Eurozone Services PMI Oct P -- 52.0 51.6 -

24.10.2019 14:45 EC  ECB Main Refinancing Rate Oct 24 -- 0.000% 0.000% --

15.10.2019 11:30 UK  ILO Unemployment Rate 3Mths Aug 3.9% 3.8% 3.8% - v
16.10.2019 11:30 UK  CPIYoY Sep 1.7% 1.8% 1.7% - v
17.10.2019 11:30 UK Retail Sales Ex Auto Fuel YoY Sep 3.0% 2.9% 2.2% - A
24.10.2019 10:30 GE  Markit/BME Germany Manuf. PMI Oct P - 42.0 41.7 -

24.10.2019 10:30 GE  Markit Germany Services PMI Oct P - 51.7 51.4 -

27.10.2019 11/03 GE  Retail Sales NSA YoY Sep -- -- 3.2% --

24.10.2019 10:15 FR  Markit France Manufacturing PMI  Oct P -- 50.3 50.1 --

24.10.2019 10:15 FR  Markit France Services PMI Oct P -- 51.7 51.1 --

14.10.2019 05:58 CH Trade Balance Sep $39.65b $34.75b $34.84b $34.78b A
14.10.2019 05:58 CH Exports YoY Sep -3.2% -2.8% -1.0% - v
14.10.2019  05:58 CH Imports YoY Sep -8.5% -6.0% -5.6% - v
15.10.2019  04:30 CH CPlYoY Sep 3.0% 2.9% 2.8% -- VA
18.10.2019  05:00 CH GDP YoY 3Q 6.0% 6.1% 6.2% -- v
18.10.2019  05:00 CH  Industrial Production YoY Sep 5.8% 4.9% 4.4% -- A
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ToeapHble poIHKU U MeXAyHapoOHas mop206nsa
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KaneHdaps cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
17.10.2019 16:00 RU Gold and Forex Reserve Oct11 535.4b -- 532.9b -- A
17.10.2019 16:45 RU Unemployment Rate Sep 4.5% 4.3% 4.3% - v
17.10.2019 16:45 RU Retail Sales Real YoY Sep 0.7% 1.0% 0.8% - v
17.10.2019 16:45 RU Construction YoY Sep 0.8% 0.5% 0.3% - A
25.10.2019 13:30 RU Key Rate Oct 25 - 6.75% 7.00% -

HoeocmHoli ¢poH

CobbiTne BnuaHue Ha OP

B Poccuu:
=  VYpoBeHb 6e3paboTuubl B ceHTADBpe Bblpoc A0 4,5%, Xy)Ke NPOrHo3a aHa/IMTUKOB; cnpoc Ha pabouyio cuny ¥V YmepeHHO HeraTuBHoOe
(kon-Bo BakaHcuMit Ha BUpKe TPyaa) CHU3UACA BNepBble ¢ BecHbl 2016 roaa;
= PO3HWYHble NPOAaKu B ceHTabpe Bbipocan Ha 0,7% r/r, XyKe NPOrHo3a aHaIMTUKOB; V YMepeHHO HeratusHoe
= Poccrart: peanbHble foXoAbl HaceneHus B 3k19 BbIpoc/in Ha pekopaHble 3% r/r nocne Heckonbkux kBapTanos ¥V A CmewaHHoe
CHUXKeHMA. POCT BO MHOTOM CBA3aH C POCTOM APYrUX AEHEXHbIX 4OXOA0B (B OCHOBHOM «CepbIX 3apnaaT») B
3k19 u adpdekTom 6asbl;
= CTpoWTenbCTBO B ceHTABpe Bbipocno Ha 0,8% r/r, nyylue NPOrHo3a aHa/IMTUKOB; A YmepeHHO nNo3uTMBHOE
= [py3oo60poT TpaHcnopTa 6e3 yueTa TpybonpoBogHOro cermeHTa 3a 9M19 ynan Ha 4% r/r; V YMepeHHO HeraTuBHoOe
= M3P oueHusaeT pocT BBIM B 3k19 B 1,9% - 3a CTO/Ib PE3KMM YCKOPEHMEM NOKa3aTeNs CToAT pa3osble dpaktopbl ¥V A CmelwaHHoe
B BMAE 3HAYMTE/ILHOrO YBE/IMYEHUA 3aMNacoB MaTepuasnbHbIX 0BOPOTHLIX CPEACTB M BbICOKOTO ypoas B
cenbckom xosslctee. Ha 4k19 BefoMCTBO MporHosvpyeT 3ameaneHue Temnos pocta BBM go 1,4-1,5% Ha
boHe aanbHelWwero oxnaxaeHUa NoTpebuTeNbCKoro cnpoca;
= LB: NPUTOK MHOCTPaHHOroO KanuTana B rocbymarn 8 3k19 cokpatunca noutn B8 10 pa3 (4o $1,1 mapa.) no ¥V YMepeHHOo HeraTuBHoe
CpaBHEHMIO C NpeablAyLLMM KBapTaioM. DKCNEepTbl CBA3bIBAIOT NaJeHWe C OKOHYaHMEeM panan Ha pbiHKke OD3;
= UB: npoduULMT TEKYLLEro c4eTa NaaTexHoro 6anaHca B 3k19 B rog0BOM BblpaxKeHWUU cHusunca 6onee yem 8 ¥ YMepeHHO HeratusHoe
nBa pasa — A0 $12,9 mnpa., 4To NPOM30LLIO NO NPUYMHE NaAEHUA SHEPreTUYECKoro aKkcnopTa Ha 17,5% r/r
npu oAHOBPEMEHHOM POCTE MMNOPTA Ha 3,5% r/r COOTBETCTBEHHO;
=  MwuHOUH BHec nonpasku B deaepanbHblil brogket 2019 roaa: pacxoabl ysennumsatotca Ha 195 mapa.pyb. 8 ¥V A HelitpanbHoe
pamKkax OIAMKETHOro Npaswna NpU COKpaleHUU HedTerasoBblX AOXOA0B MNouTM Ha 400 mnpa.py6..
BeZloMCTBO npeaycmaTpuBaeT CHUXKeHne npoduumta brogxeTa Ha 2019 rog ¢ 1,7 no 1,4% BBI;
= MB® oxugaet npoduumt 6roaxera Poccumn no utoram roga 8 1% BBIT (6roaxeTHbli nokasaTtenb coctasnsetr 'V A HeiiTpanbHoe
1,7%); Ha 2020 roa doHg nporHosupyeT gebuumt biogketa B 0,1% BB (MpaBuTenbcTBO naaHUpyeT
npoouumT GrogxkeTa Ha 2020 roa, 8 pasmepe 0,8%). MB® B cBOMX NPOrHO3ax OpUEHTUPYETCA Ha BloaxeTHoe
npasuio PO 1 oxmuaaemble KOTUPOBKU HedTH.
UcmoyHuk: Bedomocmu, KommepcaHmd, PBK, A TACC, ASU lpalim, Poccmam u dp.

PBIHOK aKIMH

Jludepsbl pocma/nadeHus Ha pbiHKe (Haubonee nuksudHble aKyuu)

3a Hegenio C Havana roaa Cekrop (MMBB) sa. CHatana
Heaenl  roaa
A®K CwucT&lfgMMK 28% OTK- 2 TT44ANPOCA  .p54% TpaHcnopT 36%  80%
TpaHCHe®BYMypman 2556 A®K Cuncrt etBa%HTMK 21820 MoTpebuT empm k nity
M.Bupeo 62%Pacnapcka@ay Poccetrn o06404Meuen 06.1720 PUHAHCbI 1,7% 16,9%
NYyKoin 540Cy pryt HIL15006la3npom 48, 5%M MK 150% DN eKT poaHewme 116,6%
Aspodnort 46%CeBepct anhy Monwec 3o0n8RIUPY can 1320 siydzls 11 447% 162%
Monumert afisgH N MK 1,00 Cypryt HI 346%40BK 130% MeTannyprmay 18%
ANPOCA 424TatHedT boppBnumer and3fPacnagckagry HedTb u 1 ajyw 139%
®CK E3C 37%TatHedT b-0hBTH 264%bawHe T b -GIPM LK OMMY HOM8pA LN 8%
MockoBck &mydbocpmapo -04% Cobepbank eBAUMar HuT 84% XU MK A -0,0%  5,0%
CbhbepbaHk 260pPosc.T enek O ®6K EI3C 26,4%CeBepcT anté%
AuHamuKa ¢poHA08bIX UHOEKco8
10 1800 - - m = mmm e m oo 17
° 1200 e |\HEKC MSCI
8 —’l\/ll'l\-igeEKC 1100 15 pa:lEME. PbIHKKN
7
6 P/E wHpeca 1000 13
5 Hee 900 VG pasau.
1500 + T T T T T T 4 800 -+ . . y . . ; 1 PbIHKU
LeKkBATfipa®n DT 8B MA M AaBr19 AekBAfpa®n D87 d8B WAV BBT 19
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" iHBecTULMM B POCCUIACKME akLmn B luBecTUUMM B pOCCUICKME oBnuraumm

ExceHedesnbHo, no 0aHHbIM EPFR

HoBOCTH SMUTEHTOB

PelimuHau smumeHmos
STCT PeiiTuHrosoe TeKyu.mD’l MporHos Aara e e Mpepbiaywee
areHTCTBO PEUTUHT MU3MEHEeHUA 3HaYyeHue
YTA-BAHK 3Kkcnept PA ruB+ CTabunbHbIi 18.10.2019 MpucBOEH perTuHr
Boctok1520 dkcnept PA ruBBB CTabunbHbIi 18.10.2019 PeiTUHr Ha nepecmoTpe
PBA Kb dkcnept PA ruB- CTabunbHbIi 16.10.2019 MporHo3 ynyyieH HeraTusHbIl
KUT KK 3Kkcnept PA ruBBB CTabunbHbIi 16.10.2019 MpucBOEH penTUHr
BAHK CI'b 3Kkcnept PA ruA- CTabunbHbIi 15.10.2019 PelTWHr nosblLleH ruBBB+
OCK E3C Fitch Ratings BBB CTabunbHbIi 15.10.2019 PeNTUHT noBbILWeH BBB-
MC baHk Pyc dkcnept PA ruA- Mo3nTUBHbIN 14.10.2019 MporHo3 ynyyweH CtabunbHbIn

AusuderOHbiii KaneHAapb

CymmapHas Bbiniarta

Ha3BaHWe KoMNaHNN JlaTta 3aKpbITuA peectpa TR 6B ST Bavxkanwmn .qusus.qeu.q MerpErr .Cl.oxo,quoc-rn:fnnmaume;:/

noa AUBUAEHAbI ¢ Hauana 2019r., py6. Ha aKkuuio, pyb. AVBUAEHAHOW BbiNAaThbl, %
Anpoca 14.10.2019 7,95 3,84 73,2 5,2%
MTC 14.10.2019 28,66 8,68 272,75 3,2%
MMK 15.10.2019 3,576 0,69 37,61 1,8%
docarpo 15.10.2019 249 54 2504 2,2%
Pacnaackas 20.10.2019 2,5 2,5 114,6 2,2%
CeBepcTanb 22.11.2019 94,23 27,47 881 3,1%
Jlykoiin 20.12.2019 155 192 5720 3,4%

*yeHa akyuu Ha 0amy onpedensemcs no hopmyse: 0ama 3aKkpbimus peecmpa nod ousudeHdbl — 2 pab.oHs
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PbIHOK oGJIMranum

AuHamuKa pbiHKoe obauzayuli
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nekl1l3 nexkl4

Fpagpuk pasmewieHuli obnuzayuii
FocydapcmeeHHbie obauzayuu

Aara Aara MpeanoxeHune, Cnpoc,

PasmelueHue,

5%

nexkl1l5 nekl6 nexkl1l7 nek1l8

Owopalg¥ChondspHe n==[ox ogHOCT b IFKChondsn(p uB B AR IO WK ana)

[oxoaHOCTb N0 cpeaHeB3BELIEHHOM

KynoH, % ueHe, %
ayKUMOHa noraweHua mapa. pyé. mapa. py6. mapa. py6. (o AaHHbIM MUHOUH)
16.10.2019 02.02.2028 5,4 20,0 5,4 2,5% 3,46%
16.10.2019 16.03.2039 - 46,0 29,6 7,7% 6,94%

KopnopamueHble obauzayuu

Mpowedwue pasmeujeHus

KpeauTtHbiit
PEeUTUHT
S&P/ M

/F/AKPA/
3kcnept PA

-/Ba3/BB+/

HaumeHoBaHue

TpaHCKoHTelHep

14.10.19 M60-01 rUAA+
PocHaHo, -/-/BBB/
15.10.13 50-002P-02 ruAA
15.10.19 K «Camonem», O-N07  -/-/-/BBB+
Kamas,
16.10.19 5O-105 -/Ba3/-/A+

06bem
amuccum,
mnpa,. py6.

()
nAa, % MNoraweH

ne/
Odepra,
ner

Craska 1-ro
KynoHa npum
pasmeLieHum
, % ropgoBbIx

JAoxoaHoCTb
npu
pasmelueHumn
, % ropoBbIx

KynoHbl,
pas B rog

10 7,30 7,43 2 5
12 7,70 7,85
3 12 12,55
3 7,75 7,98
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PECO-/13uHr,

16.10.19 cO-an BB+/-/-/rui+ 5 8,65 8,84 2 5
16.10.19 Bt 3 -/Ba3/BB-/ ruA+ 10 7,25 7,38 2 35
17.10.19  Benropoackas obnacTb -/-/-/AA- 2 7,00 7,19 4 5
17.10.19 Toora Batik, AA-/Aa3/A+ 5 7,20 7,33 2 3
17.10.19 Poched Ty, BBE-/Baas// 25 7,10 7,29 4 45
17.1009  Merarnounsect, BE+//BB+/ 10 7,15 7,28 2 55
18.10.19 ooipys BE-/Bal/BB+/ 25 7,69 7,91 4 6

MaaHupyemole pasmeujeHUs

KpeauTHbi

OpueHTHp no

Aara Aata P 0O6bem 1 OpueHTUp no KynoH
OTKpbITMA  3aKpbiTUA  HaumeHoBaHue SgiM;ICI7; / amuccum, mapa. cx:;ﬁ al :/:’ poxopHoctw, % b, pa3s g::::-:"::-{
KHUMM KHUIW AKPA/3kcnept PA py6. e rofo0BbIX Brog,
MarHur,
22.10.19 50-003P-04 BBB-/Baa2/BBB 10 7,10-7,20 7,23-733 2 2,5
24.10.19 r”%%‘f"o";”' -/-/B+/ruA 3 8,25-8,50 8,42-8,68 2 3
MPCK Ypana,
24.10.19 £O-04 -/Bal/-/ruAA 4 OpueHTHpbI nosgHee 2 3
TpaHcHedTb, BBB-/Baa2/-/
24.10.19 50-001P-13 TUAAA 15 7,40-7,50 7,54-7,64 2 6

lMpowedwue pasmeuwjeHus espoobauzayuli

KpeauTHbiiA O6bem CraBka 1-ro JoxoaHoCTb MoraweH
penTUHr amuccum, KynoHa npu npu KynoHbl, ve/

HanmeHosaHHe S&P/ M /F/AKPA/ M/IH. pasmeleHMM  pasMelleHuu  pas B rog Odepra,
9Kcnept PA Aonn. , % ropoBbIX , % ropoBbIX ner
BB-/Ba2/BB- 500m$

Ypankanui

laaHupyemole pazmeweHus espoobauzayuli

KpeauTtHblit 0O6bem CraBka 1-ro JAoxoaHocTb MoraweH
PenTUHr ammuccum, KynoHa npum npun KynoHbi, ne/

e S&P/ M /F/AKPA/ M/IH. pasmelieHMM  pasmelleHuM  pas B roa OdeprTa,
3kcnepT PA Aonn. , % ropoBbIX , % ropoBbIX ner

bykbunamHra

MK HopHwukenb
BHewHuii KopnopamueHslii done

Bbinaamel o HewHeMy 00712y KOPopamueHbix SmumeHmos 8 4-m keapmase 2019e.

IMUTEHT 06bem noraleHmns, SMH.
CbepbaHk 1243
Jlykoiin 727
lasznpom 663
OTKpbITHe 409
Kpeaut EBpona baHk 261
MNMpoune 1077

WUrtoro Bbinnar 4 380

PasmeuweHue espoobauzayuli

JAoxoaHocTb

Hauano Patra MMpepnoxkeHune, Cnpoc, PasmelueHue, PeATUHr PeATUHr

3aemMumK KynoH, % apPekTMBHan K
pasmelueHua noraweHus Smapa.  Smapa. S mapa. BLINYCKa  IMMTEHTA | oo 1o, %
Severstal 09.09.2019 16.09.2024 08 2,2 08 3,15 BBBB/fg‘_aZ/ 3,1748
gg‘;‘g’abins" Pipe  1709.2019 19.09.2024 03 1,0 03 45 ; BB-/Ba3 4,5506
SIBUR SECURITIES ~ 16.09.2019 23.09.2024 05 15 05 3,45 BBB- Ba?gég?B' 3,4798
GTLK 25.09.2019 18.02.2026 0,55 1,25 0,55 4,949 - BB/Bal/BB+ 5,0113
BBB-
RZD 26.09.2019 03.10.2025 0,356 ; 0,356 0,898 ; /B 35B .
BBB-
RZD 26.09.2019 03.04.2028 0,152 ; 0,152 1,195 ; iy, 1,1952
Sovcombank 01.10.2019 07.04.2030 03 0,45 03 8,0 - BB+/Ba2/BB 8,16
Alfa Bank 07.10.2019 15.04.2030 0,4 0,6 04 5,95 ~ BB+/Bal/BB+ __ 6,0385

UTtoro pasmelueHo 3,36
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JleHe)XHbIA ¥ BaJINTHBIN PBIHKUA

AuHamuKka Knroyeabix nokasameneii 0eHe¥HO20 U 8a/1HOMHO20 PbIHKaG
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Mpu NOAroToBKe MaTepmasioB UCMOAb30BaHa MHOPMaLMA U3 CNEAYIOLLMX UCTOYHUKOB:
Bloomberg, Cbonds, Rusbonds, A3U Mpaiim, Begomoctu, A TACC, KommepcaHTb, PBK, BaHk Poccum u ap.

HII® «BJIATOCOCTOAHUE» 8 (800) 775 15 20



