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HToru TOPTOB 3a IpomieAmyro He1eJ/110

PoiHOK akyuli

M3 MeHeHMNe 3a
Tekylc 22. ¢

Ha'cC Ha

PbiHOK 06au2ayuli

M3 MeHeHUNEe 3a
TekylCc 22. C Hauyc Ha

3 Hauye no 2015 20114 3 Haye no 2015 2014
28.08.15 28.08.15 28.08.14 28.08.15 28.08.15 28.08.14

MSCI World 1658 0,4% -3,0% 5,0% UsT10 2,18 0,14 0,01 -0,69
S&P 500 1989 0,9% -3,4% 8,0% Bund 10 0,74 0,18 0,20 -1,04
DAX 30 10299 1,7% 5,0% -0,9% Italy 10 1,92 0,06 0,04 -1,64
CAC40 4675 1,0% 9,4% 1,6% France 10 1,09 0,14 0,27 -1,31
FTSE 100 6248 1,0% -4,8% 0,8% Brazil 10 13,85 -0,15 1,49 -0,00
Bovespa 47154 3,1% -5,7% 17,1% Mexico 10 6,05 0,01 0,21 -0,72
Shanghai 3232 -7,9% -0,1% 3,8% Russia 30 3,54 -0,04 -2,84 0,68
Sensex (MHaums) 26392 -3,6% -4,0% 25,8% Russia 42 6,27 -0,39 -0,58 0,07
Hang Seng 21612 -3,6% -8,4% 6,2% 0d31roa (25082) 10,83 0,14 -4,04 2,29
MSCI pa3BuB. pbiHKK 820 1,0% -14,2% 8,4% 0d35 net(26214) 11,80 -0,08 -3,47 2,42
MSCI Russia 451 8,3% 11,4% -15,7% 0d315 net(26212) 11,55 -0,21 -1,79 1,70
MMB b 1719 3,4% 23,1% -5,3% CDS Russia 5Y 375,0 -44,65 -101,06 86,16

PTC 830 8,9% 5,0% -15,5% MMBB kopn. o6n10Q2H) -0,2% 6,6% -3,7%
MMBB kopn. o6n27d3s . a00%0) 12,9% 1,7%

IFX-Cbonds 414,3 0,1% 12,6% 3,2%

BasntomHelli pbIHOK

M3 mMeHeHNEe 3a

JeHexHbili pbIHOK

3Haye 3Haye 3Haue

Tekylc 22. c Ha'C Ha Ha Ha Ha
3Ha4e no 2015 2014 28.08.201521.08.2015 28.08.2014
28.08.15 28.08.15 28.08.14 KnioueBas ctaBka LI P 11,00% 11,00% 8,00%
Py6./monnap 65,21 -5,7% 7,4% 11,7% Mosprime overnight 11,47% 11,43% 8,34%
Py6./eBpo 73,13 -7,0% -0,5% 6,8% PENO L6 overnight 12,00% 12,00% 9,00%
bnBan. kop3nHa 68,90 -6,2% 6,0% 9,2% MaKc. % no genosutam d/n 10,80% 10,80% 9,15%
EBpo/monnap 1,119 -1,8% -7,5% -4,1%
WHpekec ponnapa 96,11 1,2% 6,5% 3,1%

OmmokK Kanumasa u3 poHO08, OPUEHMUPOBAHHbLIX HO UHBECMUYUU 8 pocculicKue aKyuu u
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ExxeHeleTbHBINM 0030p PUHAHCOBBIX PHIHKOB U 9KOHOMUYECKOW CUTYallH |

MaKp03KOHOMI/I‘IeCKI/Iﬁ KOHTEKCT

3apybexcHble pbIHKU

CobbiTHue BnnaHnwue
MakpodaHHbie u3 CLLIA Ha npowedweli Hedesne OKa3aaucs ayvwe oXuoaHuli

Mo wtoram BTOpOl oueHku BBIM CLUA, Temnbl pocTa 3KOHOMMUKM 6bliM noBblweHbl Ao 3,7% npotus Z [o3uTnBHOE
OXKMOABLUMXCA aHAIUTUKaM¥ 3,2%;

A Yucno 3akas3os Ha TOBapbl A/IMTENLHOMO MOAL30BAHWA B MIONE BbIPOCAO Ha 2% (0MAanoch CHUXeHne Ha Z losnuTusHoe

0,4%), CTaTUCTMKA 32 MIOHb TaKKe 6bl1a NepecMoTpeHa B CTOPOHY NOBbIWEHUS;

A Wupekc noTpebUTENbCKOM YBEPEHHOCTM B aBrycTe CyLLIeCTBEHHO MOBbLICMACA, MPEBbICMB MNPOrHO3bl. Z MosutnsHoe
ExkeHefenbHble faHHble 0 3asiBKax Ha nocobue no 6e3paboTuue TakKe bblan ayylie OXKUAAHUNA.

ELIB moxtem pacwupums npo2pammy 8bIKyna aKkmueos

OfMH M3 YNeHoB coBeTa ynpasnatowmx ELLB coobwmn, uto B cnyyae, ecnm sKoHOMMKa EBPO30HbI ByaeT no- Z YMepeHHO No3uTusHoe

npeXHemy OTCTaBaTb OT Lie/IeBbIX NAPaMeTpPOoB, PEryNATOP MOMEeT PacwupuTb 06bembl MOHETapHOro

CTUMY/ZIMPOBAHUA;

A B Tlpeumn HasHauyeHbl AOCPOYHbIE NapiameHTCcKMe Bbibopbl. Ha ¢oHe pasHornacuii OTHOCUTENbHO YMepeHHo HeraTnsHoe
NPOBOAMMOM NOAUTUKM NapTUio «CUpKU3a» NOKUHYAU Hanbonee paguKanbHO HAaCTPOEHHbIE NOAUTUKM — 53
UNeHa LeHTpanbHoro komuTeta M3 201. Ha Bbibopax A.Lunpacy npeactout 60poTbes B TOM YMcC/ie C HOBOM
naptuen, cGopmmMpoBaHHOI M3 BbIBLIMX YNeHOB «CMPU3bI» — NPOTUBHUKOB COMNALLIEHUA C KPeanTOpPamu.

Kumaii npoeodum skcmpeHHble 0elicmeus Mo noddepicKe IKOHOMUKU

HapoaHbiii 6aHK KuTas MOHWM3WA CTaBKM MO Kpegutam u genosvtam Ha 0,25 n.n. (go 4,6% wn 1,75% Z Mo3utnsHoe

COOTBETCTBEHHO), @ TaKKe HOpMy pe3epsupoBaHua ¢ 18,5% no 18,0%. Mo oueHKam y4acTHUKOB PbIHKa, 3TO

6yfseT O3HauyaTb MPUTOK JIMKBUAHOCTM B GaHKOBCKylO cucTemy nopsagka $90-100 mapa. AHanuTUKM

OXWAQIOT, YTO PEryNATOP NPOAO/IKUT CHUMNKATL CTaBKU U fanee;

A Mo coobuiernam B CMU, HapoaHbiii 6aHK npoussen BAMBaHUE NNMKBUAHOCTM Ha $21,8 mapa. B cpegy u Z [osutnsHoe

$23,4 MApA. B YETBEPr Yepe3 MHCTPYMEHTbI KPAaTKOCPOYHOO PerynpoBaHua JIMKBUAHOCTY;

A Bnactn Kutas cmarumnm Tpe6oBaHUA K MHOCTPaHLAM Ha NOKYMKY HEABUXMMOCTH B CTPaHE;

A Mo oueHke S&P, cnagy Ha KuTaiickux 6apsKax cnocobCTBOBANO CHMKEHMEe NpuBbIAM M peHTabenbHOCTM
KOMMaHWUW.

Bpasunbckaa 3KOHOMUKA 0W1a 8 peyeccuro

A 3koHomMKa Bpasunnm cokpaluaetca BTOpol KBapTan nogpaa. B 2k15 BBM cTpaHbl ynan Ha 1,9% K/K, oLeHKa YMepeHHO HeraTusHoe
nagexus B 1k15 6bina yxyaweHa ¢ 0,2% o 0,7%. B ronosom BbipaxeHuu BBI Bpasuauu ynan Ha 2,6% B
2K15. Mo oueHKaM aHAIUTUKOB, SKOHOMMYECKUIA POCT He BO306HOBMTCA A0 2017 1.

Hecmomps Ha 10%-Ui HedenbHbIli pocm HepmsAHbIX yeH ¢ MHO20MeCAYHbIX MUHUMYMO8, hyHOaMeHMaabHbIX

npednoceinoK 04 COXpaHeHUs OanbHeliwe20 pocma Hem: HA MUPOBbIX PbIHKAX MO-MpexcHemy

Habardaemcs u3bbimoK HegpmsaHo20 NpedsnoHceHus

A CHwkenue 3anacos 8 CLUA coctasuno 5,4 maH. 6ap. Ao yposHa 450,8 MaH.6ap., 4TO NPeB30OLWO0 OXuaaHna Z YMEepPeHHOo NosuTueHoe
aHaNAWUTMKOB; A06bIYa HedTh B CLUA cHM3mnack Ha 11 Toic.6ap. go yposHsa 9,337 maH.6ap./cyT.;

Z YMepeHHO No3nTusHoe
YMepeHHO HeraTusHoe

A Yncno akTMBHbIX BypoBbIX ycTaHOBOK B CLUA yBenmumnnoch Ha 1 eauHuuy 40 ypoBHA 675; Z ¢ HeltpansbHoe

A ®biouepcbl Ha HedTb BLIPOCAM MOCAE NPU3bIBOB BeHecyanbl CO3BaTb 3KCTpeHHOe 3acepaHue OMEK gna Z YMEPEHHO nosuTuBHOe
_ VICNpaBAeHUA CUTYyaLMK C 3aTAXKHbIM CNafloM Ha HEPTAHOM PbIHKE;

A Munmnctp HedT MpaHa 3asBun, UTO CTpaHa MPOAO/IKMT HAPALMBATbL IKCMOPT HedTH, Aake eCcam LeHbl C YMEPEHHO HeratuBHoe
_ MpoAoNKaT NageHue; o

A Mo aaHHbim CMU, y 6onblumnHcTBa cTpaH OMEK cebectonmoctb fo6bium HedTH He npesbiwaeT 10-15 $/6ap.. Z ¢ HeittpansHoe

EauHcTBEHHbIN YneH OMEK, npogatowmin HedTb cebe B yBbITOK - IkBagop (no 30 $/6ap. npu cebectonmoctu
39 $/6ap.); y 6bonblumnHcTea cTpaH OMEK 6e3aeduuuTHbIN 6I043KeT OCYLLECTBMM TOMLKO NpK LeHe Ha HedTb

_ Bblwe 90 $/6ap.;

A Mo gaHHbiM BMI Research, mupoBbiM HedTeao6biBalOWMM KOMMAHWAM HeobxoanMMo Haiitn $500 mapa.
ANA BbINAAT No 06A3aTenbcTBaM B TeyeHue 5 net. B Tom uncne B 2015 r. KOMnaHWAM NpPeacToUT noracutb
obaunraumm Ha $72 mapga,., 8 2016 r. — Ha $85 mapa. v 8 2017 r. — Ha $129 mapga,.

YKpauHa cnuceieaem yacme 8HewHe2o 0on2a

A Kak coobuwaiotr CMU, YKkpanmHa AOCTMrNa COrAalleHna C KpeauTopamu o cnucaHum 20% cCyBepeHHOro u HeratnsHoe
rocyAapcTBEHHOrO rapaHTMpoBaHHoro aonra ($3,8 mapa. u3 $19,3 mapa.). Beinnata ocTaslienca cymmbl
gyp,eT nepeHeceHa Ha 2019-2027 rr. Poccua BbICTynaeT MPOTUB PECcTPYyKTypu3aLuu eBpoobavraumii Ha

3 mnpa,.;

A Fitch noHusuno peltnHr YkpaunHol ao C («gedonT HemsbexmeH») Ha GOHe pelieHMa O PecTpyKTypusaumm

aonra.

YMmepeHHO HeraTusHoe

KaneHOoapbs cobbimuii

Date Time Country Indicator Period  Actual Forecast Previous Revised  Effect
25.08.2015 17:00 US Consumer Confidence Index Aug 101.5 93.4 90.9 91.0 =
26.08.2015 15:30 US Durable Goods Orders Jul 2.0% -0.4% 3.4% 4.1% Z
27.08.2015 15:30 US Initial Jobless Claims Aug 22 271K 274K 277K -- =
27.08.2015 15:30 US  GDP Annualized QoQ 2QS 3.7% 3.2% 2.3% -- z
28.08.2015 17:00 US U. of Mich. Sentiment Aug F 91.9 93.0 92.9 --
01.09.2015 17:00 US  ISM Manufacturing Aug -- 52.5 52.7 --
04.09.2015 15:30 US  Change in Nonfarm Payrolls Aug -- 220K 215K --
28.08.2015 12:00 EC  Consumer Confidence Aug F -6.9 -- -6.8 -
31.08.2015 12:00 EC  CPI Estimate YoY Aug = 0.1% 0.2% =
03.09.2015 14:45 EC ECB Main Refinancing Rate Sep 3 - 0.050% 0.050% -
25.08.2015 11:00 GE IFO Business Climate Aug 108.3 107.6 108.0 - z
25.08.2015 11:00 GE IFO Expectations Aug 102.2 102.0 102.4 102.3 z
27.08.2015 09:45 FR  Manufacturing Confidence Aug 103 102 102 -- z
04.09.2015 09:45 FR  Consumer Confidence Aug -- 94 93 --
28.08.2015 11:30 UK GDP QoQ 2Q°P 0.7% 0.7% 0.7% -- =
01.09.2015 11:30 UK Markit UK PMI Manufacturing SA Aug - 52.0 51.9 -
25.08.2015 13:16 CH 1-Year Lending Rate Aug 25 4.60% - 4.85% - z
25.08.2015 13:16 CH Reserve Requirement (Major Ban Aug 25 18.00% - 18.50% -- z
31.08.2015 05:19 CH Leading Index Jul 98.71 - 98.71 98.85 z
01.09.2015 04:00 CH Manufacturing PMI Aug - 49.7 50.0 --

01.09.2015 04:00 CH Non-manufacturing PMI Aug - -- 53.9 --
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KaneHOoapb cobbimuii
Date Time Country Indicator Period  Actual Forecast Previous Revised Effect

27.08.2015 15:00 RU Gold and Forex Reserve Aug 21 364.6B -- 362.9B -- =

01.09.2015 09:00 RU  Markit Russia PMI Mfg Aug - 48.3 48.3 -

04.09.2015 09/07 RU CPIYoY Aug - 15.6% 15.6% -
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nasa M3P A.YnioKaeB 0XMAAET, YTO Ha CeHTABPbCKOM 3aceaaHunu LB PO He ByaeT cCHUKaTb CTaBKYy;

Mo oueHKe M3P, poct BBMN PO 8 utone coctasmn 0,1% m/m, B rogoBoM BbipaXKEHUM 3KOHOMMKaA ynana Ha 4,6% B
utone n Ha 3,6% no ntoram 7m15;

OKupgaetcs, Yto B ceHTAbpe M3IP npeacTaBuT B NPaBUTENbCTBO OBHOB/EHHbIN MaKpoMnporHos. ba3osblii
cueHapuit npeanonaraet nageHune BBIM Ha 3,3% B 2015 r. 1 pocT Ha 1,8% B 2016 r., UHPAAUMA Ha KoHeu, 2015 T.
coctasut 11,4%, B8 2016 1. — 6,7%. CpeaHss ueHa Ha HedTb B 2015 r. oxumaaeTca Ha yposHe $52/6app. ($55-
60/6app. B nocneaytoume roapl), Kypc — 61 py6./aonn. KoHcepBaTUBHbIN NPOrHO3 ONMPAaeTCa Ha LeHy HedTu B
$50/6app. B8 2015 . n $40/6app. B 2016-2018 rr. B Takom cueHapuu Kypc pybna aocturHet 75 py6./gonn. 8
2016 1., a cHMKeHue BBIMN PO npogonkutca B 2016 r.;

Moody’s yxyawmnno nporHo3 guHamukn BBM P® B 2016 r. ¢ 0% po -0,5-1,5%. Kpome Toro areHTCTBO MOHWU3WUAO
oueHKy BBIM Kutas u ctpan G20 B uenom;

3.HabuynnuHa 3aasuna, yto LU P® paccmaTpuBaeT BO3MOXKHOCTb BEPHYTb UHCTPYMEHT rof40BOrO BaslOTHOMO
PENO;

Mo aaHHbIM B CMU, LB PO pekomeHaoBan 6aHKam NpoBeCcTM CTpecc-TecT u3cxoan u3 Kypca 100-120 py6./aonn.;
Mo cratuctuke EPFR, OTTOK M3 ¢GOHAOB, MHBECTUPYIOWMX B POCCUICKME aKUMKM, 3@ MNpOLWeAWwy Heaeno
yckopunca Ao $433 maH., nageHue npogomkaetca 14 Hegenb nogpAa. lMpu 3TOM OTTOK M3 aKLmii
pa3BMBAIOLLMXCA PLIHKOB Ha npolleawen Hegene aoctur $10,5 MApA., YTO CTaNIo MaKCMMAasIbHbIM 3HauYeHUeM ¢
AHBapa 2008 T., a OTTOK M3 GOHAOB aKUMii B Llenom cocTaBun $29,5 mapa. — mMakcumym 3a Bclo 13-neTHion
MUCTOPUIO HabAAeHWIA.

HelitpanbHoe
YMmepeHHO HeraTusHoe

YMepeHHO HeratnusHoe

YMepeHHO HeratmsHoe

Z YMepeHHO Nno3uTtnsHoe

CmeluaHHoe
HeratusHoe

Z
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PBIHOK aKIMH

Jludepol pocma/nadeHusn Ha pbiHKe aKyuli

C Havyana ropga Cexktop (MMBb)He femiya

Meyen 06. 19,4% [HAMK -6,0%  Meuen 06. 160,6%]|TTK-14 -250%  Hedtburas 4,0% 27,7%
HOBAT3K 8,8%|TpaHcHedtb Ny -4,7%  HMTN 142,2%| ANKCH -12,4%  OuHaHcbl 3,8% 30,3%
CbepbaHk 06. 7,1%|bawHedrb 06. -4,4%  MMK 94,1%|TpaHckoHteiwep -116% WHpekc MMBBE  34% 23,1%
TaTHe ¢Tb 06. 6,6%[Cesepctasb  -3,6%  A®OK Cuctema 75,0%|Poctenekom 06. -6,4%  INeKTpO3HepreTUka 3,2% 14,5%
CbepbaHk npus. 6,4%|Anpoca -2,1%  Pacnaackas 67,4%|Pycruapo -16%  MawwuHocTpoeHue 1,8% 40,3%
CyprytHedreraz 06.  5,3%[MMK -17%  M.sugeo 61,8%|Poctenekom npus.  -0,4%  MoTpebutenbCkui 1,6% 16,6%
3.0H Poceus 4,8% [TpaHckoHTeitH -1,4%  Ypankaamit 57,1%|Mera poH -0,2%  TpaHcnopt 1,5% 9,6%
PocHe ¢tb 47%|MTC 0,1%  WHtepPAO E3C 55,5%|Anpoca 1,7%  TeneKOMMYHMKa L 0,5% 17,5%
OCK E3C 4,5% [Aspodnot 0,1%  CyprytHedrera3 06.  48,1%|bank BTH 4,0%  Xumusa -0,4% 63,1%
[a3npom 4,5% | ANKCK 0,2%  bawHedtb Npms. 47,2%|Poccetn 108%  Metannyprua -2,5% 20,0%

AuHamuKa ¢poHO0BbIX UHOEKCcOo8

1200 = = m e 15,5
1800 10 . 1100 .
— R (zH § C 1] — R OzH | MSIGI
1650 | g i1 1000 wOLode . t
1500
h L6 PIE d dzH § 900
1350]-—v i BOOT_ PIE d dzH § DG
tOLodo . t
1200 + T T T T T T 4 700 )
HjCDftdudzhd dzig4 C Df G5zl 5 HiCOY o4 Mg kg C 04 615 &zl 5
7200 20
7000 -
RdzH § 19 — R ZH 500
6800 FTSE-100 2000 B
6600 18
6400 20
6200 PIE 17
) PEqdH j C MO
6000‘] “““““““““““ daend S&P500
5800 -+ . . . . . . 15 1700 + T T T . . . 16
HiSCOftedddzhg dzi4 COfted 5zl 5 Hi S DY oif4 dzlf de4 C DYl 8 dz15

CoomHoweHue 0eHexcHoli maccel u Kanumanusayuu pOCCUﬁCKOZO POLIHKaG aquMj
40 000+

30 000
20 000

10 0007

wdzo 05 30206 sCIs07 Wio09 d¥ dz10 dztsw 11 kOl 3 Oocl4

[ J dzj 5 dzO M2,08RIdHM O , telz B=———s Of s Oz L Oydw WisdzHBe Bt ©f dC O, dgdzt

Kanumanu3sayus no daHHeim Investfunds.ru

PeilimuHau amumeHmos
IMUT e HT PentuHro Mpepgb gy w
areHTCT| 3HayeHud
Bakik S&P BB- HeraTwshbiii  24.08.2015  MoaTsepwaen BB-
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E)KEHG,ELEIIbeII‘/)I 0630p Cl)I/IHaHCOBbIX PBIHKOB 1 3KOHOMMUYECKOH CUTyallun

PbIHOK oGJIMranum
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Tpachuk pasmeweHuli obauzayuii
locyoapcmeeHHble obauzayuu

OaTa OaTallpegnox Cnpo Pas3wme KynoH
07.08.15 29.01.25 5,0 4,9 0,3 MnaBatowpmn*** 12,67%
07.08.15 29.01.20 10,0 10,7 2,5 Mnasatowmn** 14,40%
12.08.15 27.12.17 10,0 12,5 6,2 Mnasatowmin* 14,71%
19.08.15 15.05.19 5,0 15,3 5,0 6,70% 11,19%
19.08.15 29.01.20 5,0 7,2 1,0 Mnasatowmn** 14,44%
26.08.15 AYKUMOH OTMeHeH

* onpedenaromca 3a 2 pab.0HA do damesl 8binaamel 1-6 KynoHa coomeemcmaeHHO Kak cpedHee apugm. 3Hay. cmasok RUONIA 3a 6 mec do
damel onpedeneHus npoyeHmMHol cmasku 2-10 KynoHam coomeemcmeeHHo, ysenuveHHoe Ha 0,74 npoyeHmMHbIX MyHKma.

**onpedenaromca 3a 2 pab.0HAa do dameol ebinaamsi 1-9 KyrnoHa coomeemcmeeHHO Kak cpedHee apugm. 3Hay. cmasok RUONIA 3a 6 mec 0o
damel onpedeneHus npoyeHmMHol cmagku 2-10 KynoHam coomseemcmaeHHo, ygenuvyeHHoe Ha 0,97 npoyeHMmMHbIX MyHKma

**¥*cmaeku 2-21 KynoHoe onpedensalomca Kak cpedHee apugpmemudeckoe 3Ha4yeHuli cmasok RUONIA 3a 6 mec do damel onpedeneHus
npoyeHmHol cmasku no 2-21 KynoHam coomeemcmaeHHO (He 8KAYasA yKa3aHHYyo damy), yeeauveHHoe Ha 1,20 nn

KopriopamusHsie obauzayuu
Mpowedwue pazmeweHUA

Oart HanmeHOBE

31.08.15 B3B-M3NHr, 60-09 -/ BB+/BBB- ' : 98% 18.08.25
31.08.15 EsponnaH, 50-02 -/-/BB 5 13,6% 14,38% 4 1ropg, 23.08.21

Mpadguk evinaam no eHewHemy 0012y KOPropamMuUHbIX IMUMeHMo8

06bem amuccum B 06bem
3MMT9HTV/ e Aere Ba/IlOTe HOMWHanNa, Baniota amuccum,
061MraLMOHHBIV BbIMYCK pasmeLleHuna norawieHua DY tr. &

o rasnpom (Novy Urengoy
KpeauTbl 1 3arimbl Gas & Chemical Complex) 04.09.2015 240 Espo 276
O6uraumum Cbepbark-12-2015-espo  15.02.2012  14.09.2015 410 mseg;:ﬁ:"”” 435
O6aurauymn ;g;*;_“gg;f’ BanK-03- 12.09.2012  18.09.2015 250 Lonnap 250
KpeamuTobl v 3aiimbl - PocHedTb 21.09.2015 75 Donnap 75
Kpegutbl v 3aiimbl  JlyKoin 22.09.2015 111 Oonnap 111
O6uraumm 2;:¢a—5aHK—12—2015— 24.09.2014  23.09.2015 70 Lonnap 70
O6auraumm [MB-04-2015-eBpo 16.09.2005 23.09.2015 1000 Oonnap 1000
O6auraumm baHk BTb-2015-e8po 22.09.2005 29.09.2015 400 [onnap 400
KpeauTbl v 3aimbl  MonumeTan 30.09.2015 13 Jonnap 13
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JleHe)XHbIA ¥ BaJINTHBIN PBIHKUA

AuHamuKa Knroyeabix nokasameneii 0eHe¥HO20 U 8a/1lOMHO20 PbIHKaG
105

35%
95 RUH]CM HE

0

85 25% wotsf toks. /t
e JP Morgan

Emerging Market 15% o wke./+

75 Currercy Index 0
wo sy twhke. /t

65 +——————————
Wi CaBdradh i dd # CAfEdSdl 5

0/
MH; COBtdUdhidaiC0ddsdls
20
80
70
60
50
40

30 F—r——————
W CABHadzh f dal #CAf@eeEd1 5

| sdzslstse Odz
sjLjtear ta

skt wkse. /

0
sdsyjoeov M 60%
25% L

40% [ § dzj ¥ &
14 02 ) v
20% ) ) G .

Mosprime ovemight 20%

0y

15% s Gz) GOV
0% (J0), % «

10%

[0CH). Mkos
—_— HifsLdkomP  -20%

5%

i C @ tedlsddzi A dal # € Qf edl¥5dzl 5 108 00t 5o
4900
1OHERy s f
3900 Ao ta §6s §1 — ()l Ol God dife
trdf, dsdzten. MuikOr s o
2 900 ks .
1Ontky sf o
1900 sBiff. CtjiI
ta, dder. t M0k Cd o jat
900 @0 HjfsLdld
A {Bl jdg fHjdzt o K1, ddzteH.
-100 + . - "o Ok sy 2 f
HJ @ tedluddzefy 4 dal 4 € @ tel¥5dz1 5 LA, &dr. t HiCODBtedYddzhy ozt 4 COY ed 5zl 5

Aeilicmeus Lib

I OtosBaHbl AMLEH3UKN Ha OCyLecTBAEHNE BAHKOBCKUX OnepaLymii y KpeanTHbIX opraHusaumii AKB «<EBPOMET» (MAO), Kb «BE» (000);

I OtosBaHbl AMLEH3MN Ha ocylecTBAeHUe cTpaxoBaHua OO0 «MexperMoHanbHaa cTpaxoBasa KomnaHua ACKO», OO0 CK «PocaHepro-
HKU3HbY;

I MpuocTaHoBNEHO AECTBME NMLEH3UN Ha OCYLLECTBIEHWEe CTpaxoBoi bpokepckoit aeatenbHocTn OO0 CtpaxoBoro 6pokepa «CAB Mpynn».




