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HToru Topros 3a npourejumyo HeJeJsIi0

Mcgqgm e” Mc ¢ m
co HAMC HAMP co HAMC HAMpP
22.01.16 22.01.16 22.01.15 22.01.16 22.01.16 22.01.15

MSCI World 1537 1,0% -7,6% 0,0% UST10 2,05 0,02 -0,22 -0,31
S&P 500 1907 1,4% -6,7% 0,2% Bund 10 0,48 -0,06 -0,15 -0,09
DAX 30 9765 2,3% -9,1% 6,4% Italy10 1,57 0,01 -0,02 -0,33
CAC40 4337 3,0% -6,5% 6,6% France 10 0,80 -0,08 -0,19 -0,21
FTSE 100 5900 1,7% -5,5% 3,5% Brazil 10 16,76 0,43 0,25 -1,18
Bovespa 38031 -1,4% -12,3% -1,1% Mexico 10 6,23 0,01 -0,03 -0,45
Shanghai 2917 0,5% -17,6% 3,4% Russia 30 2,87 -0,02 -0,02 0,48
Sensex (MHansa) 24436 -0,1% -6,4% 5,5% Russia 42 6,14 -0,41 0,18 -0,06
HangSeng 19081 -2,3% -12,9% 3,9% 0d31roa(26203) 10,14 -0,40 -0,14 -0,26
MSCI pa3BuB. pbIHKK 711 0,2% -10,5% 2,8% 0O®d35neT(26205) 10,61 -0,12 0,71 -0,45
MSCI Russia 367 6,7% -09,2% 10,7% O®315net(26212) 10,53 -0,04 0,94 0,01
L Ox 1718 6,8% -2,5% 19,3% CDSRussia5Y 347,5 -37,41 38,54 85,45
L. 691 5,9% -8,7% 33% 1 ¢x _ohc po* TQEde 0 0,2% -0,5% -4,7%
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22.01.201615.01.2016 22.01.2019

22.01.16 22.01.16 Kntouesas ctaska LLb PO 11,00% 11,00% 17,00%
Py6./monnap 78,11 0,5% 7,7% 5,7% Mosprime overnight 11,27% 11,28% 17,58%
Py6./espo 84,29 -0,5% 6,9% -0,9% PEMNO LB overnight 12,00% 12,00% 18,00%
busan. Kop3nHa 80,81 -0,1% 6,5% 5,0% Makc. % no genosutamd/n 9,87% 10,00% 15,33%
EBpo/monnap 1,080 -1,1% -0,6% -6,1% CraBKM no genosutam 1aw. 10,50% 10,70% 16,00%
WHpekc gonnapa 99,57 0,6% 1,0% 4,2% CTaBKM MO Aen03MTam 2351, 11,20% 11,50% 19,00%
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ExxeHeleTbHBINA 0030p PUHAHCOBBIX PHIHKOB U 9KOHOMUYECKOW CUTYal[lU |

MaKp03KOHOMI/I‘IeCKI/Iﬁ KOHTEKCT

3apyb6exXHbe pbHKMW

yBenumuyat pgem@uuunm. oo XeTa
Oeounumnt 6rogketa CLUA Ha 2016 r. 3annaHupoBaH B obbeme $544 mnpa. (2,9% BBM) npotus $439 mapa. 8 2015 r. YMepeHHO HeraTusHoe
PaHee gedmumT BrogsKeTa NPOrHO3MpoBacsa Ha yposHe $414 mapa. PocT feduunta 6loaxeTa OXMAaeTcA Brepsble ¢
2009r.;
KopriopaTusHasa oTyeTHocTb B CLUA 6blna NpeuMmMyLLecTBEHHO Jydlle OXMAAHWN, Xopowwue pesynbTaTbl Z YMEPEeHHO No3uTuBHoe
NPOAEMOHCTPMPOBAIN KOMMAaHUM GaHKOBCKOTO CEKTOPa;
[aHHble No MHOAALMM U CTATUCTUKA NO PbIHKY TPYAa BblAu XyKe NPOrHo308, onepesatolme HANKATOPbI COCTOAHUA Z CmelwaHHoe
[,€/10BOI aKTUBHOCTM 3@ AHBapPb NPEB30LWAN OXKUAAHUSA; .
Fopoa ATnaHTUK-CUTK paccMaTpuBaeT BO3MOXKHOCTb 06BbABUTb 0 6aHKPOTCTBE. z HeittpanbHoe

>M> > >

OB BHOB@eTnoOCWBI Hananbl O CMAT YeHWW MOHETAPHOW NONAUTMWUK
ELLE BHOBb OCTaBMA K/KOYEBYIO CTaBKy 6€3 M3MEHEeHMs, O4HAKO Ha Mpecc-koHdepeHUMM no utoram oudepegHoro Z [ CmewaHHoe
3acepaHusa ELB B yetBepr M.[paru 3asBuA, YTO PEryaaTop «NepecMOTPUT M, BO3MOXHO, U3MEHWUT» [AEHEKHO-
KPeAUTHYIO MONUTUKY Ha C/ieaytolem 3aceaHnmu B MapTe, YTo CBA3AHO CO CNabbiMu AaHHBIMM MO UHGAALMK;
A flHBapcKMe MHAMKATOPbI 4e/10BOM aKTMBHOCTM B EBPO30HE OKa3anuch Xy»e nporHo3os. CHU3MANCD UHAEKCbI A4e0BO YMepeHHO HeraTueHoe
aKTMBHOCTM B NPOMbILWIEHHOM cekTope FepmaHuu 1 dpaHumu.

KntTah HapawmbBaeT /NUKBUAHOCTbL HaTr(PUWHEH BCEBDA OF bl Y M

A Hanpowegaweit Hegene HapoaHbiii 6aHK Kutas B B GUHAHCOBYIO cucTemy cTpaHbl 6onee $100 MIpa. Yepes CAenku Z CmelwaHHoe
obpatHoro peno, Bcero obbem BAMBaHUI B AHBape - $152 mapa. OdwuumanbHoe obbACHEHWE — HapaliMBaHue

. JIMKBMAHOCTM Ha pblHKe Nepea HOBOrogHeu npasgHuYHoMn Hegenelt (HayHetca 08.02.15);

A BBI Kutas 8 4k15 Bbipoc Ha 6,8% r/r, no utoram 2015 r. pocT cocTasun 6,9%, 4TO CTaNO MUHUMA/IbHBIM YPOBHEM 3a 25 YMepeHHOo HeraTueHoe
net. NMpomnpownssoactso B8 2015 r. ysennumnocb Ha 6,1% (+5,9% r/r B aekabpe), B page cektopos Habnoganacb
CTarHaumsa M CoKpalleHue, A06bl4a NO/e3HbIX UCKOMaeMblX COKpaTUaachk Ha 2,7%, NPOU3BOACTBO 3/1EKTPOSHEpPrun
CcHU3MNOChb Ha 0,2%. PocT KanBnoMKeHWI cyLecTBeHHO 3ameanuncs. Mo oueHke MB®, Kutaii 8 2015 r. obecneumn okono

. 4eTBepTM MMPOBOro 3KOHOMMUYecKoro pocta. Ha 2016 r. MB® nporHosupyet pocT BBl Kutasa Ha ypoBHe 6,3%;

A To oueHkam UBS Group, obwmit gonr B Kutae Ha KoHe, 2015 r. coctasun 260% BBIM, ¢ 2007 r. oH Bbipoc Basoe. Ero HeratusHoe
obcnyKmBaHMe 06X0ANTCA KOMNAHMAM M AOMOX03AMCTBAM NpumepHO B 20% BBIM. Mpubblib KUTANCKUX FOCKOMNAHMI
COKpaTuAach 3a AHBapb — HOAGPb 2015 r. Ha 9,5%, B TO Bpema KaK Ux JoAr Bblpoc Ha 18,2%.

Pa3BuBawwmnecna PLIHYBCBBBTEGOHBLH K BHEWHMWM @akTopam

A B 2015 r. 3apeructpuposaH pekopaHblit ¢ 1988 r. oTToK KanuTana ¢ 30 KpynHEMWMX PasBuBaIOLLMXCA PbIHKOB — HeraTtnsHoe
$735 mnpa. B 2014 r. Habaoganca YncTbliit npuTok B $48 mnpa. fons BBI passuBatowmxca cTpaH, popmupyemasn
MHOCTPaHHbIMW MHBECTULMAMM, CTaNa MUHUMA/IbHOM 3a 28 neT 1 coctaBuna B cpegHem 0,9%. OXnaaeTcs, YTo OTTOK
KanuTana npogonxkutca n s 2016 r.;

A Bloomberg Commodity Index onyctunca Ha npowegalwei Hegene [0 HOBOTO MCTOPUYECKOTO MWHUMYMa 3a BCHO HeraTtnsHoe
nctopuio HabaroaeHui ¢ 1991 r. PaHee MMHUMaNbHaa OTMETKa Npuxoaunack Ha 1999 r.
Brent B bIwe B3d3RPexHMUYeckKkoOMN Koppekuyuuu,; hbyHApaMeHTanbHbE

NeccCuMMUCT UYHDBIMMN

A MuHucrepcTBo HedpTH MpaHa pacnopaamnocs Hapactutb Aobbiyy Ha 500 Tbic.6./c.; aKcnepTbl oXuaatoT, uyto MpaH HeraTtnsHoe

. CMOXKET BbIBECTU TaKkue 06bembl HedTU Ha PbIHOK He paHee cepeauHbl 2016r.;

A MDA cuuTaert, 4To PbIHOK MOXKET «MOTOHYTb B Nepen3bbiTke» HedTH, a LieHbl — YNacTb eLe HuKe Ha GpoHe yBesnyeHus YMepeHHOo HeraTuBHoe
aKcnopTa U3 MpaHa 1 3ameANieHna pocTa MMPOBOTO CNPOCa: OXMAAEMOe CoKpaLLeHne fo6blum HedTH Ha 600 Tbic.6./c.
BHe OMEK 6yfer no/sHOCTbIO 3aMeLLEHO UPAHCKMMKM 06bemamu, Npyu 3TOM CMNPOC BblPacTeT ToAbKo Ha 1,2 maH.6./c.

. (BmecT0 1,7 MnH.6./c. B 2015r.);

A Tlo coOBLLEHNAM HOBOCTHbIX areHTCTB, CTPaHbl MepCcUACKOro 3ai1MBa MOTYT OTKA3aTbCA OT MPUBA3KM HALMOHA/IbHbIX Z HeltpanbHoe
Ba/IlOT K gonnapy: popeapAHble PbIHKKU AeNatoT CTaBKy Ha ocnabneHve cayfoBCKoro puana Ha 3% B 6aunkanwunii rog,
Ho ecnm y C.ApaBMM ecTb 3anac NPOYHOCTH, TO, Hanpumep, y OmaHa 1 BaxpeliHa, npu ueHe HedT no $40 pesepsbl

_ WUCCAKHYT MeHee YeMm 3a ABa roa;

A Moody’s nporHosupyet Brent 1 WTI no $33 8 2016r., 8 2017-2018rr. 06a copTa BblpacTyT Ha $5; |G Asia cuutaert, uto Z HelitpanbHoe
LeHbl Ha HedTb B 1kB. 2016r. MoryT onycTuThea A0 $20 Ha nepensbbiTke npeanoxenus; Citi oxxmnaaet Brent no $31 so
2-M KB. M no $52 B 4kB. 2016r.; JP Morgan nporHosupyert Brent no $31,25 8 2016r. KcnepTbl CXOAATCA BO MHEHUM, YTO
Ha 1kB. 2016r. NpUAYTCA Camble HU3KME LeHbl Ha HedTb.

KaneHpgapb COO6bTMUMR

Time Country Indicator Period Actual Forecast Previous Revised Effect
20.01.2016 16:30 US CPI MoM Dec -0.1% 0.0% 0.0%
21.01.2016 16:30 US Initial Jobless Claims Jan 16 293k 278k 284k 283k
21.01.2016 16:30 US Philadelphia Fed Business Outlook Jan -3.5 -5.9 -5.9 -10.2 ~
22.01.2016 17:45 US  Markit US Manufacturing PMI Jan P 52.7 51.0 51.2 -- Z
26.01.2016 18:00 US Consumer Confidence Index Jan -- 96.5 96.5 --
27.01.2016 22:00 US FOMC Rate Decision (Upper Bound) Jan 27 -- 0.50%  0.50% -
29.01.2016 16:30 US GDP Annualized QoQ 4QA = 0.8% 2.0% --
29.01.2016 17:45 US Chicago Purchasing Manager Jan -- 45.9 42.9 -
29.01.2016 18:00 US U. of Mich. Sentiment Jan F -- 93.0 93.3 --
21.01.2016 15:45 EC ECB Main Refinancing Rate Jan21  0.050% 0.050% 0.050% - Z
21.01.2016 15:45 EC ECB Deposit Facility Rate Jan21 -0.300% -0.300% -0.300% --
21.01.2016 18:00 EC Consumer Confidence Jan A -6.3 -5.7 -5.7 --
22.01.2016 12:00 EC Markit Eurozone Manufacturing PMI Jan P 52.3 53.0 53.2 -
22.01.2016 12:00 EC Markit Eurozone Services PMI Jan P 53.6 54.2 54.2 --
19.01.2016 13:00 GE ZEW Survey Expectations Jan 10,2 8.0 16,1 - Z
19.01.2016 13:00 GE ZEW Survey Current Situation Jan 59.7 53.1 55.0 - z
22.01.2016 11:30 GE  Markit/BME Germany Manufacturing PMI JanP 52.1 53.0 53.2 -
25.01.2016 12:00 GE IFO Business Climate Jan - 108.4 108.7 --
22.01.2016 11:00 FR  Markit France Manufacturing PMI Jan P 50.0 51.3 51.4 -
29.01.2016 09:30 FR  GDP QoQ 4QA - 0.2% 0.3% -
22.01.2016 12:30 UK Retail Sales Ex Auto Fuel MoM Dec -0.9% -0.3% 1.7% 1.3%
28.01.2016 12:30 UK GDP QoQ 4QA -- 0.5% 0.4% -
19.01.2016 05:00 CH GDP YoY 1o} 6.8% 6.9% 6.9% --
19.01.2016 05:00 CH Industrial Production YoY Dec 5.9% 6.0% 6.2% -

19.01.2016 05:00 CH Retail Sales YoY Dec 11.1% 11.3%  11.2% =
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KaneHgapb COObLITMUIA

Date Time Country Indicator Period  Actual Forecast Previo
21.01.2016 16:00 RU Gold and Forex Reserve Jan 15 368.3b -- 368.1b
25.01.2016 10:00 RU  Industrial Production YoY Dec -4.5% -4.2% -3.5%
25.01.2016 RU  Unemployment Rate Dec 5,8% 5.9% 5.8%
25.01.2016 RU Retail Sales Real YoY Dec -15,3% -15.3% -13.1%
25.01.2016 RU  GDP YoY 2015 -3,7% - 0,7%
29.01.2016  13:30 RU  Key Rate Jan 29 - 11.00% 11.00%
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Revised Effect

PoccTat oueHun nagexve BBM PP no utoram 2015 r. 8 3,7%. Mpomnpoun3BOACTBO CHU3UNOCL Ha 3,4%, 4TO CTano NepBbiM  Z HelTpanbHoe

CHW}XeHMeM no utoram roga ¢ 2009 r.

BaHK Poccum ony6amnKoBan CTaTUCTURY NaaTexkHOro 6anaxca 3a 4k15. MpoduuumT TeKyLLEro cYeTa BbIPOC No cpaBHeHUO ¢ Z ¢ HeliTpanbHoe

2014 r., B TO Bpems Kak TOProBoe ca/ib0 3HAaYUTENIbHO COKPATUNOCh Ha doHe NnageHnn HedTAHbIX LeH. Takum obpasom,
NPWUTOK BanioTbl B CTPaHy bbln obecneyeH CHUXKeHMEM HeTOproBoro AeduuunTa, NPEUMYLLECTBEHHO 33 CHET COKpaLleHUs
BbIN/IAT 33 py6e No 6asaHCy MHBECTULMOHHBIX AOXOLO0B. YUCTbIN OTTOK KanuTasa no utoram roaa coctasmn $50,2 mapa,.,
COKPaATUBLLWMCL 3a cyeT 6os1ee 3HaYNTE/IbHOTO, YeM NIaHMPOBANIOCh, 06bema BbINAAT MO BHELIHEMY JOANrY;

MB® yxyawmn nporHo3 nageHus BBM PP 8 2016 r.c0,6% po 1,0%;

MuHbUH NnaHupyeT pasmecTutb B 2016 r. O®3 Ha 802 mapa. py6. Kpome Toro, paccmaTtpuBaeTcs BO3MOYKHOCTb BbIMyCKa
rocobauraumii « 41 HaceneHus» cpokom 3-5 ner;

CornacHo Bctynuswmm B cuny ¢ 01.01.16 nonpaskam K 3akoHy «O rocyapCTBEHHOW PerucTpaumm npas Ha HegBUKMMOe
MMYLLLECTBO U CAENOK C HUMY», BCE CAE/KMU, CBA3AHHbIe C pacnopsKeHWem HeABUMKMMbIM MMYLLECTBOM Ha YC0BUAX
[L0BEPUTENBHOTO YNpaBAeHUs, JO/MKHbI ObiTb HOTapWUaNbHO YAOCTOBEPEHbI, YTO CYLLECTBEHHO YA0PONAET CAENKU C
HeBUXMMOCTbIO ANA NaesbiX GOHA0B, YBENNUUT CPOKM NPOBEAEHUA CAENOK U 3aTPYAHUT feaTenbHocTb YK;

CornacHo uHpopmauun B CMW, B npasuTenbcTBe obcyKaaetcs Bonpoc o Bo3Bpate K cucteme ECH ¢ 01.01.17. B
pe3ynbTaTe agMUHUCTPUPOBaHUE B3HOCOB Ha OMNC, 8 POMC n ®CC byaeT nepesaHo GeaepanbHOM HaNOrOBOW cyKbe.
Tem He MeHee, y4aCTHUKM PblHKa OLeHUBAIOT BEPOATHOCTb TaKUX UBMEHEHWI KaK HU3KYIO;

MWHIOCT NOATrOTOBUA NOMPABKK B 3aKOH «O6 aKLMOHePHbIX 06LLEeCTBax», COrMacHO KOTOPbIM NepeyeHb 06A3aTeNbHOM K
pacKpbITMiO MHPOPMaLMKM byaeT pacliMpeH, HO NpaBo 3anpawuBaTb AOMNOAHUTENbHYIO WHbOpmauumio 6byaer
NpeAoCTaBNEHO TO/IbKO aKUMOoHepam, Brageowmm 5% v 6onee.

YMepeHHo HeraTMsHoe

Z CmelnaHHoOe

YMepeHHo HeraTMsHoe

YMepeHHO HeratusHoe

YMepeHHO HeratusHoe
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PBIHOK aKIMH

e 0 . )

Ma ruut 6,7%|Pacnapackan -5,6%  WutepPAO E3C 18,9% |Pacnapckan -12,9%  Hedtburas 2,7% 0,3%

Nupaoepb pocTHd N@EHWKLKH 9aK U UK

TaTHe Tb 06. 6,2% |Aspodnot -54%  CesepcTa/b 5,3%|6aHk BTB 12,7% et _m I8 x  20% -2,5%
Hopunbckuid Hukenb — 5,6% | TMK -4,4%  CyprytHedreras npui  3,7%(TMK -11,3%  MeTtannyprua 1,5% -0,5%
Jykoin 5,2%|BaHk BT -3,7%  CyprytHedreraz 06.  3,6%|CéepbaHk npus.  -10,1%  TeneKOMMyHMKa Lum 1,4% -1,0%
CeBepcranb 5,0%|bawHedtb 06. -3,4%  MTC 3,1%|CbepbaHk 06. -9,6%  MawuHocTpoeH1e 1,4% -0,3%
PocHe ¢Tb 4,5%(Mocrotpect  -3,2%  Anpoca 2,1%(M.sugeo -7,4%  MoTpebutenbCkui 0,5% -1,8%
CyprytHedreras npue  4,5%|TpaHcHedtb np -3,1%  A®K Cuctema 1,9%|AspodnoTt -7,3%  ®uHaHcbl -1,0% -5,9%
MTC 4,1%|Pycruppo -3,0%  TpaHcHe dTb NpuB. 1,9%[MeradoH -6,1%  dneKTposHepreTUKa -1,5% 0,5%
CyprytHedrera3 06.  3,6%|MeradoH -2,9%  ®ocarpo 1,5% |Poctenekom 06. -5,7%  Xvumua -1,8% -0,8%
HOBAT3K 3,6%|TpaHckoHTEMH -2,8%  MocaHepro 0,9% [TrK-14 -5,3%  TpaHcnopT -3,3% -5,4%
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1GSS Moody’s B2 HeratmsHbii  22.01.2016 Ha nepecmoTpe B CTOPOHY CHUMKEHUSA B2
HedTbcepsucxonamur Moody’s B1 HeratvsHbiii  22.01.2016 Ha nepecmoTpe B CTOPOHY CHUMKEHUA B1
Nordgold Moody'’s Ba3 HeratsHbiit  22.01.2016 Ha nepecmoTpe B CTOPOHY CHUMKEHUA Ba3
PyccHedTb Moody’s B2 HeratusHbii  22.01.2016 Ha nepecmoTpe B CTOPOHY CHUMKEHWUs B2
CY3K Moody’s Ba3 HeratusHbii  22.01.2016 Ha nepecmoTpe B CTOPOHY CHUMKEHUA Ba3
Anpoca Moody’s Ba2 HeratmsHbii  22.01.2016 Ha nepecmoTpe B CTOPOHY CHUMKEHUA Ba2
[a3npom Moody'’s Bal HeratusHbii  22.01.2016 Ha nepecmoTpe B CTOPOHY CHUMKEHUA Bal
lasnpom HedTb Moody’s Bal HeratvsHbii  22.01.2016 Ha nepecmoTpe B CTOPOHY CHUMKEHUSA Bal
HopHukenb Moody’s Bal HeratusHbit  22.01.2016 Ha nepecmoTpe B CTOPOHY CHUXKEHUA Bal
NyKomn Moody’s Bal HeratmsHbii  22.01.2016 Ha nepecmoTpe B CTOPOHY CHUMKEHWUA Bal
HOBAT3K Moody'’s Bal HeratmsHbii  22.01.2016 Ha nepecmoTpe B CTOPOHY CHUMKEHUA Bal
TaTHedTb Moody’s Bal HeratvBHbii  22.01.2016 Ha nepecmoTpe B CTOPOHY CHUMKEHUSA Bal
BawHedTb Moody’s Bal HeratusHbit  22.01.2016 Ha nepecmoTpe B CTOPOHY CHUXKEHUA Bal
BUHB6aHK S&P B- HeratmsHbii  21.01.2016 BbiBeggeH u3-noa HabaoaeHus B-
MeTannouHsect Moody'’s Ba2 HeratmsHbii  21.01.2016 Ha nepecmoTpe B CTOPOHY CHUMKEHUA Ba2
CK Cornacue S&P BB- HeratvsHbii ~ 21.01.2016 MoaTtBepxaeH BB-
BantuHeecTbaHK Moody'’s Caa3 Mo3utueHbii  20.01.2016 MoHMKeH Caa2
HoBunkombaHK Fitch B- HeratmBHbii  19.01.2016 MoHM*KeH B

MepBobaHK Moody’s - HeratmsHbin ~ 19.01.2016 Oto3BaH B2
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Ha npowepawei Hegene Ha POCCUIACKOM AONTOBOM PbiHKe HabatoAanack BbICOKas BONATUAbHOCTb, CBA3AHHAA C CUTyaLMel Ha BallOTHOM PbIHKE.
Od3 n cyBepeHHble eBpo0bAMraumMm 3aBepwnan Hegento POCTOM, HECMOTPA Ha AOCTUNKEHME AOXOAHOCTAMMU MHOTOMECAYHbIX MaKCMMYMOB B
cepefvHe Hegenu. JoxoaHocTb Bbinycka O®3 26207 cHusmnacb Ha 5 6.n. o 10,49% ronosbix, 4OXOAHOCTb eBpoboHAa Poccma-2042 ynana noytm
Ha 42 6.n. fo 6,18% rogosbix. CToumocTb 5-netHero CDS TakKe ynana 3a Hegento Ha 36 6.n. go 348 6.n. AyKumoHbl MuHbUHA NpULLAKCL Ha
cepeaviHy HeAenu, B MOMEHT Hanbonee BbICOKUX AoxoaHocTeil B OD3 3a nocnegHue HECKOAbKO Mecaues. B pesynstate MUHOUH pasmectun
0®d3 26207 Ha 8,0 mapa. pybneli ¢ soxoaHocTblo 10,74% roposblx, Npu cnpoce B 14,8 mnpa. pybneit. 3HaumTenbHbIl nepecnpoc (2,1 pasa)
Habaoganca u Ha aoytep 29006, KoTopbili Bbin pasmelteH B o6beme 12,0 mnpa,. pybneli ¢ Tekywel A4oxoaHOCTbo B 14,44% rofoBbiX.
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Frpathpmnk pasmMeweHUMn ob6ANUT ayuuni
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13.01.16  27.12.2017 10,0 3 9,5 RUONIA + 0,74 n.n.* 11,31%

13.01.16 27.05.2020 7,8 17,5 7,8 6,4% 10,56%

20.01.16 29.01.2025 12,0 25,0 12,0 RUONIA + 1,20 n.n. 14,44%

20.01.16 03.02.2027 8,0 14,8 8,0 8,15% 10,74%
*0 ¢ h "‘tm’lW_ m™*hh *'ae@';‘cpc_"‘a ot oc h - — e YW adhto ¢ e ox Oht 3 _xcoeo
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19.01.2016 02.02.2016 3anCub-TpaHccepBuc 5 KynoHHas Bbinnata 187

JIn3nHroBas KomnaHusa
19.01.2016 02.02.2016 YPANICNB 3,45 KynoHHble BbinnaThbl 90,4

BnagebLibl Noay4nam
Odepta v KynoHHas AenbLy \

29.12.2015 11.01.2016 Bantuiickuin 6eper 1 BbINNaTa 740 npaso TpeboBaTb
[,0CPOY. MoraleHus
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JenwcTtBua UB
A Oto3BaHa NMLEH3MA Ha OcyLLeCTBAEHME BaHKOBCKMX onepaumii: 000 BHewwnpombaHk; AO «Mupad-BaHk»; AO AKB «Typ606aHK»;
A OTo3BaHa NMLEH3MA Ha ocylecTBAEHWe BPOKepCKOit AeAaTenbHocTH: OAO «Pait, MaH 3HZ, Fop CEKbIOPUTU3Y.




